
  

Bank Regulatory

Sullivan & Cromwell advises bank clients around the world on a wide
variety of important regulatory matters. The Firm deals on a regular basis,
and at all levels, with securities, commodities, banking and other regulatory
and governmental agencies.
 
S&C has extensive experience with U.S. and non-U.S. financial services
laws and regulations, as well as with the agencies that apply them. The
Firm regularly deals with the Federal Reserve, the Treasury Department,
the Office of Comptroller of the Currency, the Federal Deposit Insurance
Corporation, the Consumer Financial Protection Bureau, the Financial
Crimes Enforcement Network, the Office of Foreign Assets Control and
other U.S. federal agencies involved with financial services, as well as with
the various state banking agencies. The Firm also works with bank clients
to develop strategies for their interactions with Congress and other
legislative bodies or in drafting legislation.
 
S&C currently provides extensive advice to market participants on the
Dodd-Frank Wall Street Reform and Consumer Protection Act and the
Volcker Rule. No law firm has a more thorough understanding of the
legislation and its implications than S&C. This advice covers a broad range
of issues that are fundamental to the core strategies of the Firm's clients. In
2011, the firm launched an online Dodd-Frank database to help users stay
informed about regulatory updates in a rapidly evolving area.

You May Also be Interested in Our Banking Enforcement Actions
Tracker

The Banking
Enforcement
Actions Tracker—or
BEAT—is a
web-based tool that
aggregates and
displays data
pertaining to
significant
enforcement actions
from January 1,
2008 to the present
against banking

organizations by the federal banking agencies and select other federal and
state agencies.

Click Here to Visit BEAT 

SELECTED REPRESENTATIONS

 Selected Sullivan & Cromwell financial services experience includes
representing:
  

The Clearing House, an association of major banks, on various
matters, including pending legislation and regulations relevant to the
banking industry.
 
China Merchants Bank, Banco Espírito Santo de Investimento,
the Bank of Ireland and a number of other major non-U.S. banks,
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in connection with the establishment of operations in the United
States.
 
large U.S. and non-U.S. banking organizations, on Federal
Reserve matters. For example, the Firm is engaged with a number
of clients with respect to structure reporting requirements—the new
rules under Section 165 of the Dodd-Frank Wall Street Reform and
Consumer Protection Act, the Volcker Rule.
 
major U.S. and non-U.S. financial institutions regarding
compliance with various regulations, including the affiliate
transaction rules under sections 23A and 23B of the Federal
Reserve Act; restrictions on insider transactions (Regulation O);
reserve requirements (Regulation D); restrictions on management
interlocks (Regulation L); and lending, investment and activities
limitations (Regulations K and Y).
 
non-U.S. and U.S. banking institutions, in connection with
structuring private investments in funds and other nonbanking
companies.
 
American Express, in its acquisition of Loyalty Partners, which is
now a subsidiary of American Express and part of the company’s
International Consumer and Small Business Services Group.

 
Other U.S. banking clients include: 

Ally Financial,
American Express,
American International Group,
Bank of America,
Bank of New York Mellon,
Capital One,
CIT,
Citigroup,
City National,
Cullen/Frost Bankers,
EverBank,
Fifth Third Bank,
First Horizon,
First Niagara,
GE,
HSBC,
ICE,
JPMorgan Chase,
KeyCorp,
New York Community Bancorp,
Popular,
Regions,
SunTrust,
U.S. Bancorp,
Wells Fargo,
Zions.

Other non-U.S. banking clients include:
 
Australia
  

ANZ Banking Group
Commonwealth Bank of Australia
National Australia Bank

 
Brazil

New York
T. +1-212-558-3846
F. +1-212-558-3588
wisemanm@sullcrom.com
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Banco Safra

 
Canada
  

Bank of Montreal
Royal Bank of Canada
Toronto Dominion Bank

 
China
  

Bank of China
Bank of Communications
Bank of East Asia
China Investment Corporation
China Merchants Bank
CITIC Bank International

 
Colombia
  

Bancolombia

 
France
  

BNP Paribas

 
Germany
  

Allianz
Deutsche Bank
KfW Bankengruppe

 
Ireland
  

Allied Irish
Bank of Ireland

 
Israel
  

Bank Hapoalim
Israel Discount Bank

 
Japan
  

MUFG
Sumitomo Trust

 
Netherlands
  

ING Groep
Rabobank

 
Portugal
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Portugal
  

Banco Espirito Santo

 
Spain
  

BBVA
Bankia

 
Sweden
  

SEB

 
Switzerland
  

UBS AG

 
United Kingdom
  

Barclays Bank
CLS Services
HSBC Group
Royal Bank of Scotland
Standard Chartered
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