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§ 360.10 Resolution planssubmissions required for covered insured depository institutions with 
$100 billion or more in total assets; informational filings required for insured depository 
institutions with at least $50 billion but less than $100 billion in total assets.

(a) Scope and purpose. This section applies to insured depository institutions with $50 

billion or more in total assets. It requires a covered insured depository institution with $100 

billion or more in total assets (a group A CIDI, as defined in paragraph (b) of this section) to 

submit a resolution plan that should enable the FDIC, as receiver, to resolve the institution 

under 12 U.S.C. 1821 and 1823 in a manner that provides depositors timely access to their 

insured deposits, maximizes the net present value return from the sale or disposition of assets 

and minimizes the amount of any loss realized by the creditors in the resolution, and addresses 

risks of adverse effects on U.S. economic conditions or economic stability. Other covered

insured depository institutions (group B CIDIs, as defined in paragraph (b) of this section) are 

required under this section to submit to the FDIC an informational filing containing information 

relevant to the group B CIDI's resolution that will support the development of strategic options 

for resolution of the CIDI by the FDIC§360.10(b) and requires such institutions to provide to 

the FDIC resolution submissions that meet the requirements of this section. This section also 

establishes the requirements regarding the submission ofcontent and process for providing such

resolution plans and informational filings and their contents, as well as procedures for their 

review by the FDIC.submissions. This rule is intended to ensure that each group A CIDI 

develops a credible strategy to facilitate the FDIC's resolution of the institution across a range 

of possible scenarios and, with respect to each group A CIDI and each group B CIDI, the FDIC

has access to all of the material information and analysis it needs to resolve efficiently 

thenecessary to support the FDIC’s ability to execute a rapid, low-cost resolution of a covered

insured depository institution inunder the event of its failureFDI Act.
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(b) Definitions.

Affiliate has the same meaning as in 12 U.S.C. 1813(w)(6).

Appropriate Federal banking agency has the same meaning as in 12 U.S.C. 1813(q).

Biennial filer is defined in paragraph (c)(1) of this section.

Bridge depository institution has the same meaning as in 12 U.S.C. 1813(i)(2).

Capabilities testing is defined in paragraph (f)(7) of this section.

CIDI or covered insured depository institution means a group A CIDI or a group B CIDI.

Company has the same meaning as in 12 CFR 362.2(d).

Control. has the same meaning as in 12 U.S.C. 1813(w)(5).

Core business lines means those business lines of the CIDI, including associated 

operations, services, functions, and support, that, in the view of the CIDI, upon failure would 

result in a material loss of revenue, profit, or franchise value of the CIDI.

Critical services means services and operations, including shared and outsourced 

services, that are necessary to continue the day-to-day operations of the CIDI, and, in the case of 

a group A CIDI, to support the execution of the identified strategy, and includes all services and 

operations that are necessary to continue any critical operation conducted by the CIDI that has 

been included in the most recent DFA resolution plan of the CIDI's parent company.

Critical services support means resources, including shared and outsourced resources, 

that are necessary to support the provision of critical services, including systems, technology 

infrastructure, data, key personnel, intellectual property, and facilities.

DFA resolution plan means a resolution plan filed by a CIDI's parent company under 12 

U.S.C. 5365(d).

DIF means the deposit insurance fund established by 11 U.S.C. 1821(a)(4).
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Engagement is defined in paragraph (f)(6) of this section.

Failure scenario means a scenario as described in paragraph (d)(2) of this section.

Foreign-based companyAffiliate means any company that is not incorporated or 

organized under the laws of the United Statescontrols, is controlled by, or is under common

control with another company.

Franchise component means a business segment, regional branch network, major asset, 

material asset portfolio, or other key component of a CIDI’s franchise that can be separated and 

sold or divested.

Full resolution submission means a resolution plan for a group A CIDI, and an 

informational filing for a group B CIDI.

Group A  CIDI or covered insured depository institution means an insured depository

institution with $100 billionthe CIDI threshold amount or more in total assets, as determined

based upon the average of the institution'sinstitution’s four most recent Consolidated Reports of

Condition and Income. An insured depository institution that is a group A CIDI remains a group 

A CIDI until it has less than $100 billionthe CIDI threshold amount in total assets, for each of

the institution'sinstitution’s four most recent Consolidated Reports of Condition and Income. In

the event of a merger, acquisition of assets, combination, or similar transaction by an insured

depository institution that causes it to exceed $100 billionhave the CIDI threshold amount or 

more in total assets, the FDIC may alternatively consider, in its discretion, to the extent and in

the manner the FDIC considers to be appropriate, one or more of the four most recent

Consolidated Reports of Condition and Income of the insured depository institutions that will

become a group A CIDI effective as of the date of the consummation of such merger,

acquisition, combination, or other transaction.
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In the event of a de novo chartered Group B CIDI means an insured depository

institution with at least $50 billion but less than $100 billion in total assets, as determined based 

uponthat has filed fewer than four Consolidated Reports of Condition and Income, the FDIC will 

consider the institution’s initial Consolidated Report of Condition and Income, or, if it has filed

two or three reports, the average of the institution's fourits most recent Consolidated Reports of

Condition and Income. An insured depository institution that is a group B CIDI remains a group 

B CIDI until it is a group A CIDI or has less than $50 billion in total assets, in either case, for 

each of the institution's four most recent Consolidated Reports of Condition and Income. In the 

event of a merger, acquisition of assets, combination, or similar transaction by an insured 

depository institution that causes it to have at least $50 billion but less than $100 billion in total 

assets, the FDIC may alternatively consider, in its discretion, to the extent and in the manner the 

FDIC considers to be appropriate, one or more of the four most recent Consolidated Reports of 

Condition and Income of the insured depository institutions that will become a group B CIDI 

effective as of the date of the consummation of such merger, acquisition, combination, or other 

transaction.

CIDI threshold amount is the dollar amount that determines whether an IDI is considered 

a CIDI pursuant to this rule, as adjusted from time to time in accordance with § 360.10(c)(5). 

The baseline CIDI threshold amount is $100 billion as of the effective date of the final rule.

Company means any corporation, partnership, business trust, association, or similar 

organization, or any other trust unless by its terms it must terminate within twenty-five years or 

not later than twenty-one years and ten months after the death of individuals living on the 

effective date of the trust but shall not include any corporation the majority of the shares of 

which are owned by the United States or by any State, and shall not include a qualified family 
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partnership.

Control. A company “controls” another company if:
Identified strategy means the strategy chosen by a group A CIDI for its resolution plan as required 
pursuant to paragraph (d)(1) of this section, covering the time period from the point of failure to 
disposition of substantially all of the assets and operations of the group A CIDI through wind-down, 
liquidation, divestiture, or other return to the private sector.

(i) The company directly or indirectly or acting through one or more other persons owns, 

controls, or has the power to vote 25 percent or more of any class of voting securities of the other 

company;

(ii) The company controls in any manner the election of a majority of the directors or 

trustees of the other company; or

(iii) The Board of Governors of the Federal Reserve System has determined, after notice 

and opportunity for hearing in accordance with 12 CFR 225.31, that the company directly or 

indirectly exercises a controlling influence over the management or policies of the other 

company.

IDI franchise means all coreCore business lines and all other business segments, 

branches, and assets that constitute the CIDI and its businesses as a whole.means those 

business lines of the CIDI, including associated operations, services, functions, and support,

that, in the view of the CIDI, upon failure would result in a material loss of revenue, profit, or 

franchise value of the CIDI.

Critical services means services and operations, including shared and outsourced 

services, that are necessary to continue the day-to-day operations of the CIDI. This includes all 

services and operations that are necessary to continue any critical operation conducted by the 

CIDI that has been included in the most recent Title I resolution plan of any of the CIDI’s 

affiliates or of which such affiliate has been notified pursuant to 12 CFR 381.3(b), as applicable.

Critical services support means resources, including shared and outsourced resources, 
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that are necessary to support the provision of critical services, including management 

information systems and applications, technology infrastructure, data, key personnel, intellectual 

property, and facilities.

FDI Act means The Federal Deposit Insurance Act of 1950, as amended.
Informational filing means the full resolution submission submitted by a group B CIDI pursuant to this 
section.

Insured depository institution has the same meaning as in 12 U.S.C. 1813(c)(2).
Key depositors is defined in paragraph (d)(7)(v) of this section.

Key personnel means personnel tasked with an essential role in, or in support of, a core

business line, franchise component, or critical service, or having a function, responsibility, or

knowledge that may beis significant to the FDIC's resolutionoperational continuity of the CIDI.

Key personnel may be employed by the CIDI, a CIDI subsidiary, the parent company, a parent 

company affiliatean affiliate of the CIDI, or a third party.

Least-cost test means the process for determining the resolution strategy that is least 

costly to the DIF, as required under 12 U.S.C. 1823(c).

Material asset portfolio means a pool or portfolio of assets, such as loans, securities, or 

other assets that may be sold in resolution by the bridge depository institution or the receivership 

and is significant in terms of income or value to the CIDI.

Material change means a change in organization, operations, or strategic direction of the

CIDI that results from an extraordinary event or other circumstance that could reasonably be 

foreseen to have a material effect on the resolvability of the CIDI. Such changes include, but 

are not limited to:since the CIDI’s most recent resolution submission that has a material 

financial or operational effect on the CIDI as described in that most recently submitted 

resolution submission, including:

(i) The identification of a new core business line; or de-identification of a core business

line;
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(ii) The identification of a new material entity or the de-identification of a material entity;

(iii) LegalChanges to legal or functional organizational structure;

(iv) Overall deposit structureChanges to the balance sheet, including liability composition
and asset composition;

(v) CriticalChanges to critical services or critical services support;

(vi) The identification or de-identification of a franchise component;Changes to key
management information systems and applications; or

(vii) The acquisition or disposition of a material asset portfolio; orChanges to foreign 
activities and operations.

(viii) Cross-border elements.

Material entity means a company,any affiliate of a CIDI, including a domestic branch, 

or a foreign branch as defined in 12 U.S.C. 1813(o), that is significant to the activities of a

critical service or core business line, and includes all IDIs that are subsidiaries or affiliates of the

CIDI.

Material loan portfolio means a pool or portfolio of loans that is significant in terms of 

income or value to the CIDI or may, in the view of the CIDI, have limited bidder interest or 

marketability.

Multiple-acquirer exit means an exit from a bridge depository institution through the sale 

of all or nearly all of the CIDI's IDI franchise to multiple acquirers, such as a regional breakup of 

the CIDI's IDI franchise or a sale of business segments to multiple acquirers, and may also 

include the wind-down or other disposition of franchise components, or material asset portfolios 

incidental to the divestitures of going concern elements, as applicable.

Parent company means the company that controls, directly or indirectly, an insured 

depository institution. In a multi-tiered holding company structure, parent company means the 
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top-tier of the multi-tiered holding company only.

Parent company affiliate means any affiliate of the parent company other than the CIDI 

and the CIDI's subsidiaries.

Payment, clearing, and settlement service provider (PCS service provider) is defined 

in paragraph (d)(16) of this sectionmeans a provider of payment, clearing, and settlement

services, agent bank, or financial market utility.

Qualified financial contract has the same meaning as in 12 U.S.C. 1821(e)(8).

Resolution submission means the submission filed by the CIDIs pursuant to this section. 

Subsidiary means any company which is:

Regulated subsidiary is defined in paragraph (d)(4)(v) of this section.

(i) owned or controlled directly or indirectly by another company; and
Resolution plan means the full resolution submission submitted by a group A CIDI pursuant to this 
section.

(ii) includes any service corporation owned in whole or part by an insured depository 

institution or any subsidiary of such a service corporation.

Subsidiary has the same meaning as inTitle I resolution plan means a resolution plan filed by
a CIDI’s affiliate under 12 U.S.C. 1813(w)(4).

5365(d).

Total assets has the meaning given in the instructions for the filing of Consolidated 

Reports of Condition and Income.

United States means the United States of America and includes any State of the United 

States, the District of Columbia, any territory of the United States, Puerto Rico, Guam, American 

Samoa, the Trust Territory of the Pacific Islands, the Virgin Islands, and the Northern Mariana 

Islands.

Triennial filer is defined in paragraph (c)(2) of this section.
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United States has the same meaning as the term State as defined in 12 U.S.C. 1813(a)(3).

Virtual data room means an online repository where information pertinent to a sale or 

disposition of a CIDI or its franchise components is maintained in a secure and confidential 

manner to facilitate, whether by the CIDI or the FDIC, such sale or disposition to one or more 

third party acquirers.

(c) Full resolution submissions required ―(1) Biennial filers ―(i) Definition.  Biennial 

filer means a CIDI affiliate of a biennial filer, as defined in § 381.4(a)(1) of this chapter.

(c) (ii) Resolution submissions required―(1) Submission date. Each biennial filer 

must provide a full resolution submission to the FDIC on or before the date that is two years after 

the date of its most recent full resolution submission (or first business day thereafter), unless it 

has received written notice of a different date from the FDIC. All biennial filersIDI that is a CIDI

on the effective date of this rule will receive a written notice from the FDIC specifying the date

on which theirits initial full resolution submission or interim supplement is due, which will be at

least 270 days after October 1, 2024.

(2) [EFFECTIVE DATE OF FINAL RULE]. After the submission of its initial 

resolution submission under this rule, a CIDI Triennial filers ―(i) Definition. Triennial filer 

means all CIDIs that are not biennial filers.

(ii) Submission date.  Each triennial filer must provide a full resolution submission to the

FDIC on or before the date that is three years after the date of its most recent full resolution

submission (or first business day thereafter), unless it has received written notice of a different

date from the FDIC. All triennial filers will receive a written notice specifying the date on which 

their initial full resolution submission or interim supplement is due, which will be at least 270 

days after October 1, 2024.
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(2) (3) Full resolutionResolution submission by new CIDIs. An insured depository

institution that becomes a CIDI after October 1, 2024,[EFFECTIVE DATE OF FINAL RULE]

must submit its initial full resolution submission on or before the date specified in writing by

the FDIC. Such date will occur no earlier than 270 days after the date on which the insured

depository institution became a CIDI. A CIDI that transitions between groups will file a full 

resolution submission or interim supplement, as applicable, pursuant to the requirements 

applicable to its new filing group on or before the date that its next full resolution submission 

or interim supplement is due, unless it receives written notice of a different date from the 

FDIC.

(3) (4) Notice of extraordinary event. (i) Requirements. EachA CIDI must provide the

FDIC with a notice no later than 45 days after any material merger, acquisition or disposition of

assets, or similar transaction or fundamental change to the CIDI’s organizational structure, core

business lines, size, or complexity. SuchThe notice must describe any material change resulting 

from or reasonably anticipated as a result of the extraordinary event and explain how the event 

impacts the resolvability of the CIDI. The CIDI must address any material changes resulting 

from the extraordinary event with respect to which it has provided notice pursuant to this 

paragraph (c)(4)(i) in the subsequent full resolution submission or interim supplement 

submitted by the CIDI..

(ii) Exception. A CIDI is not required to submit a notice under paragraph (c)(43)(i) of

this section if the date by which the CIDI would be required to submit the notice under

paragraph (c)(43)(i) of this section would be within 90 days before the date on which the CIDI is

required to make a full resolution submission under this section. A CIDI is not required to

submit a notice under paragraph (c)(3)(i) of this section if the CIDI has not yet filed its initial 
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resolution submission.

(5) Approval by the CIDI board of directors.  The CIDI's board of directors or, in the case of 

an insured branch only, a delegee acting under the express authority of the CIDI's board of directors, 

must approve the full resolution submission. That approval or delegation of express authority must be 

noted in the minutes of the board of directors.

(4) (6) Incorporation from other sources. (i) Sources. A CIDI may incorporate

information or analysis into the confidential section of its fullits resolution submission or its 

interim supplement from one or more of the following sources without seeking the

authorization for disclosure of FDIC confidential information required under 12 CFR part 309:

(A) The most recent full resolution submission submitted by the CIDI or ana CIDI’s affiliate
of the CIDI.,

(B) The most recent DFATitle I resolution plan of a company that is a CIDICIDI’s affiliate.,
or

(C) Any other regulatory filing by the CIDI or a CIDICIDI’s affiliate with the FDIC.

(ii) Requirements for incorporation from other sources. A CIDI may incorporate

information from other sources only if:

(A) The full resolution submission seeking to incorporate information or analysis from

other sources clearly indicates the source and as-of date of the information or analysis the

CIDI is incorporating, and the information or analysis required by this section is readily

distinguishable from any extraneous parent company (or parent company affiliate) information

or analysiscontained in the source, with a description of any material differences., and

(B) The CIDI certifies that the information or analysis the CIDI is incorporating from

other sources remains accurate in all respects that are material to the CIDI's fullCIDI’s

resolution submission.
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(5) Threshold indexing. (i) Methodology. The CIDI threshold amount will be adjusted by 

multiplying the baseline CIDI threshold amount by one plus the cumulative percent change in the 

non-seasonally adjusted Consumer Price Index for Urban Wage Earners and Clerical Workers, 

measured from the effective date of the final rule, as further described in paragraph (c)(5)(ii), and 

will be rounded in accordance with paragraph (c)(5)(iii).

(ii) Frequency. (A) In general—triennial adjustments. Except as otherwise provided in 

paragraphs (c)(5)(ii)(B) and (C), the adjustments described in paragraph (c)(5)(i) will be

effective on October 1 following each consecutive three-year period ending August 31, and using 

the non-seasonally adjusted Consumer Price Index for Urban Wage Earners and Clerical Workers as of 

August 31 of that year.

(B) 2030 adjustment. The first adjustment, described in paragraph (c)(5)(i), which will be 

effective on October 1, 2030, will be made using one plus the cumulative percent change in the 

non-seasonally adjusted Consumer Price Index for Urban Wage Earners and Clerical Workers 

through August 31, 2030.

(C) Periods of negative inflation—no adjustments. Notwithstanding paragraphs 

(c)(5)(ii)(A) or (B), if an adjustment of the CIDI threshold amount using the cumulative percent 

change of the non-seasonally adjusted Consumer Price Index for Urban Wage Earners and 

Clerical Workers from the effective date of the final rule or the most recent adjustment, as 

applicable, would not result in an increase from the then current CIDI threshold amount, no 

adjustment will be made pursuant to paragraph (c)(5)(i).

(iii) Rounding. The CIDI threshold amount will be rounded based on the size of the CIDI 

threshold amount (e.g., billions) to the nearest number with two significant digits.

(iv) Effective date of CIDI threshold amount adjustments. The FDIC will announce the 
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CIDI threshold amount adjusted in accordance with paragraph (c)(5)(i) by publishing in the 

Federal Register a final rule without notice and comment. The adjusted CIDI threshold amount 

will be effective on October 1 of the year during which an adjustment is made.

(v) Failure to publish final rule in Federal Register. In the event, for any reason, a final 

rule is not published in the Federal Register in a year in which an adjustment is made under this 

paragraph (c)(5), the CIDI threshold amount will adjust as provided in paragraph (c)(5)(i) and be 

effective on October 1, notwithstanding the lack of a final rule published in the Federal Register.

(d) Content of the resolution submissions for CIDIs. Each CIDI must submit a resolution 

submission that includes all content specified in this paragraph (d).

(d) Content of the full resolution submissions for CIDIs.  Each group A CIDI must submit a 

resolution plan that includes all content specified in this paragraph (d). Each group B CIDI must submit 

an informational filing that includes the content specified in paragraphs (d)(4) through (9), (d)(10)(i) 

through (iii) and (vii) through (viii), (d)(11), and (d)(13) through (27) of this section, inclusive; a 

description of each material change since the submission of its prior informational filing or, where 

relevant, interim supplement (or affirmation that no such material change has occurred); and a discussion 

of the changes to the CIDI's previously submitted informational filing resulting from any change in law 

or regulation, guidance, or feedback from the FDIC, or material change.

(1) Identified strategy. (i) Each resolution plan must include an identified strategy for 

the resolution of the CIDI in the event of its failure that meets the credibility criteria in 

paragraph (f)(1) of this section.

(ii) A CIDI must utilize as its identified strategy the formation and stabilization of a 

bridge depository institution that continues operation through the completion of the resolution 

and exit from the bridge depository institution unless the CIDI determines and demonstrates in 
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its resolution plan why another strategy:

(A) Would be more appropriate for the size, complexity, and risk profile of the CIDI;

(B) Reasonably could be executed by the FDIC across a range of likely failure 

scenarios; and

(C) Best addresses the credibility criteria described in paragraph (f)(1) of this section.

(iii) The identified strategy must include meaningful optionality for execution across a 

range of scenarios. The exit from the bridge depository institution may be through a multiple 

acquirer exit, or any other exit strategy following the stabilization of the operations of the bridge 

depository institution. The identified strategy may not be based upon a sale or other disposition 

to one or more acquirers over resolution weekend.

(2) Failure scenario.  For the identified strategy, the CIDI must use a failure scenario that 

demonstrates that the CIDI is experiencing material financial distress, such that the quality of the 

CIDI's asset base has deteriorated and high-quality liquid assets have been depleted or pledged in the 

stress period before failure due to high, unexpected outflows of deposits and increased liquidity 

requirements from counterparties that would impact the CIDI's ability to pay its obligations in the 

normal course of business before the FDIC's appointment as receiver. Though the immediate failure 

event may be liquidity-related and associated with a lack of market confidence in the financial 

condition of the CIDI before the final recognition of losses, the identified strategy must also consider 

the depletion of capital before and at the time of the appointment of the FDIC as receiver. The CIDI 

may not assume any regulatory waivers in connection with the actions proposed to be taken before or 

in resolution. To the extent that the CIDI assumes that DIF funding is used during the resolution by a 

bridge depository institution, it must demonstrate the capacity for such borrowing on a fully secured 

basis and the source of repayment. The identified strategy must take into account that failure of the 

CIDI will occur under severely adverse economic conditions developed by the Board of Governors of 
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the Federal Reserve System pursuant to 12 U.S.C. 5365(i)(1)(B), and must assume that the U.S. parent 

company (if any) is in resolution under 11 U.S.C. 101 et seq. or another applicable insolvency regime. 

The FDIC may provide a CIDI additional or alternative parameters for the failure scenario detailed in 

this paragraph (d)(2). The FDIC will endeavor to provide a CIDI notice of such additional or 

alternative parameters for the failure scenario at least one year before the applicable resolution plan is 

due. Any such additional or alternative parameters:

(i) May be applicable to all CIDIs or only specific individual CIDIs; and

(ii) May include additional conditions, such as different macroeconomic stress scenario 

information or assumptions with respect to the cause of failure. If the FDIC provides such 

additional or alternative parameters, the CIDI must use the additional or alternative parameters 

rather than the conditions specified in paragraph (d)(2) of this section, to the extent 

inconsistent with the conditions specified in paragraph (d)(2) of this section.

(3) Executive summary.  A resolution plan must include an executive summary providing:

(i) A description of the key elements of the identified strategy;

(ii) An overview of the CIDI's core business lines and franchise components;

(iii) A description of each material change since the prior resolution plan addressing the 

changed element (or affirmation that no such material change has occurred);

(iv) A discussion of the changes to the CIDI's previously submitted resolution plan resulting 

from any change in law or regulation, guidance, or feedback from the FDIC, or material change; and

(v) A discussion of any actions taken by the CIDI since the submission of its prior resolution 

plan to further develop the quality or comprehensiveness of the information and analysis included in the 

resolution plan, including the identified strategy, or to improve its capabilities to develop and timely 

deliver that information and analysis.

(1) (4) Organizational structure: legal entities; and core business lines; and branches.  A full 

resolution submission must:.
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(i) Identify and describe the CIDI's, the parent company's, and the parent company affiliates'

legal and functional structures of the CIDI and its affiliates, including all material entities, and

provide an organizational chart for their legal structures.

(ii) Describe all components of the operations of the CIDI and its affiliates that are based 

or located outside of the United States that contribute to the value, revenues, or operations of the 

CIDI. Identify all authorities with regulatory or supervisory authority over these operations.

(iii) (ii) Identify and describe each of the CIDI's core business lines, including the assets 

and annual revenue for each. Describe whether any core business line draws additional value

from, or relies on the operations of, the parent company or a parent companyan affiliate, of the CIDI

and identify any such operations that are cross-border. Provide information about the assets and 

annual revenue for eachbased or located outside of the United States. Map core business line, 

clearly identifying revenue to the CIDIlines to material entities.

(iv) Identify all other CIDI offices or agencies not otherwise noted through content items 

(d)(1)(i) - (iii) with operations based or located outside of the United States that contribute 

financially or operationally to the CIDI.

(iii) Map franchise components to core business lines, and franchise components and core 

business lines to material entities and regulated subsidiaries.

(iv) Describe the CIDI's branch organization, both domestic and foreign, including the address 

and total domestic and foreign deposits of each branch.

(v) Identify each CIDI subsidiary that is one of the following legal entities (each a “regulated 

subsidiary”), and provide the address and asset size of each regulated subsidiary:

(A) A broker or dealer that is registered under the Securities Exchange Act of 1934 (15 

U.S.C. 78a et seq.);
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(B) A registered investment adviser, properly registered by or on behalf of either the 

Securities and Exchange Commission or any State, with respect to the investment advisory 

activities of such investment adviser and activities incidental to such investment advisory 

activities;

(C) An investment company that is registered under the Investment Company Act of 

1940 (15 U.S.C. 80a-1 et seq.);

(D) An insurance company, with respect to insurance activities of the insurance 

company and activities incidental to such insurance activities, that is subject to supervision by a 

State insurance regulator;

(E) A legal entity that is subject to regulation by, or registration with, the Commodity 

Futures Trading Commission, with respect to activities conducted as a futures commission 

merchant, commodity trading adviser, commodity pool, commodity pool operator, swap 

execution facility, swap data repository, swap dealer, major swap participant, and activities that 

are incidental to such commodities and swaps activities;

(F) A corporation organized under12 U.S.C. 611 et seq. or a corporation having an 

agreement or undertaking with the Federal Reserve Board under 12 U.S.C. 601 et seq.; or

(G) Any legal entity that is organized under the law of any jurisdiction other than the 

United States and that is authorized or supervised by a regulatory authority of such jurisdiction 

in a manner generally comparable to the U.S. legal entities and authorities described in 

paragraphs (d)(4)(v)(A) through (E) of this section, and includes any subsidiary that takes 

deposits or conducts the business of banking under the laws of such jurisdiction.

(v) (vi) Identify all of the CIDI's subsidiaries, offices, and agencies with cross-border 

operations associated with the operations of any core business line or franchise component. For each 
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such subsidiary, office, or agency, provide metrics that appropriately depict its size and significance, and 

the location of each such subsidiary, office, and agency.the CIDI’s non-controlling ownership

interests in limited liability companies, investments in partnerships, and involvement in joint 

ventures or similar arrangements. For each non-controlling ownership interest described above, 

provide the type of entity, the entity’s total assets and total liabilities, and the CIDI’s ownership 

percentage. For joint ventures, provide a description of the arrangement and its purpose.

(2) Interconnections.
(5) Methodology for material entity designation.  A full resolution submission must describe the CIDI’s 
methodology for identifying material entities. The methodology must be appropriate to the nature, size, 
complexity, and scope of the CIDI's operations.

(6) Separation from parent; potential barriers or material obstacles to orderly resolution.  The 

full resolution submission must address the CIDI's ability to operate separately from the parent 

company's organization, and any impact on maintaining economic viability and preservation of 

franchise value in a bridge depository institution, with the assumption that the parent company and 

parent company affiliates are in resolution under 11 U.S.C. 101 et seq. or another applicable insolvency 

regime. The full resolution submission must describe the actions necessary to separate the CIDI and its 

subsidiaries from the organizational structure of its parent company in a cost-effective and timely 

fashion. The full resolution submission must identify potential barriers or other material obstacles to an 

orderly resolution of the CIDI that may occur upon the CIDI's separation from the parent company's 

organization, as well as risks to the identified strategy (if required), and inter-connections and 

inter-dependencies that may hinder the timely and effective resolution of the CIDI, and include the 

remediation steps or mitigating responses necessary to eliminate or minimize such barriers or obstacles.

(i) Describe the CIDI’s reliance in its day-to-day operations on its affiliates.

(ii) If a CIDI’s affiliate is a broker-dealer that provides services to the CIDI or customers 

of the CIDI, describe such services and the integration of the broker-dealer with the CIDI's 

business and operations.
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(3) (7) Overall depositDeposit activities.  A full resolution submission must:
(i) Describe the CIDI's overall deposit activities, including, insured and uninsured 

deposits, and particular deposit concentrations or other aspects of the deposit base or underlying 

systems that may create operational complexity for the FDIC. Describe how any types or groups 

of deposits are related to a core business line, business segment, or franchise component, and if 

so, how those types or groups of deposits are identified on the records or systems of the CIDI.

(ii) Identify the total amount of foreign deposits by jurisdiction and what percentage of foreign 
deposits is dually payable in the United States. Describe any relationship between foreign deposits and 
core business lines and any deposit sweep arrangements with foreign branches, subsidiaries, and 
affiliates.

(i) Describe the CIDI’s overall deposit activities, including a list of deposit products, and 

describe the source of the deposits and the manner in which these deposits are identified on the 

CIDI’s systems and records (such as product type description or general ledger description).

(ii) (iii) Identify and describe deposit sweep arrangements, if any, that the CIDI has

with the parent company, parent companyany of its affiliates,  or a third parties, andparty. Such 

description should identify the settlement timeframe and contracts governing such deposit sweep

arrangements. Describe the CIDI’s reporting capabilities on sweep deposits, including whether 

such reporting is automated and any data lag that affects the accuracy of such 

reportsarrangement. If the CIDI receives significant amounts of deposits through such deposit

sweep arrangements with the parent company or parent company affiliates, include a 

detailed(individually or collectively), the CIDI should include a discussion of such relationships

and the business objectives of such deposit sweep arrangements., including a discussion of the 

controls in place to immediately cease accepting, generating, and executing deposit sweep 

transactions or transfers effective as of the FDIC Cutoff Point, as defined in 12 CFR 360.8(b)(1).

(iii) (iv) Identify all omnibus, deposit sweep, and pass-through accounts, and. For 

each of these accounts, identify the accountholder, the location of relevant contracts, and the
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system on which the accounts are maintained. Provide a detailed discussion of the capabilities 

and timeliness of deposit reporting systems and capabilities to generate accurate and timely 

contact information with respect to any omnibus, deposit sweep, or pass-through accounts.the 

reports used to monitor deposit sweep account arrangements with an explanation of any data 

lag that affects the accuracy of such reports.

(v) Provide a report regarding the CIDI’s depositors that hold or control the largest 

deposits (whether in one account or multiple accounts) that collectively are material to one or 

more business segments (“key depositors”). The report must identify key depositors by name 

and business segment and the amount of deposit of each key depositor, and for each key 

depositor must identify other services provided by the CIDI to that depositor, such as lending, 

wealth management, brokerage services, or custody services. The full resolution submission 

must describe the CIDI’s approach to identifying these key depositors and must describe how 

long it would take the CIDI to generate such a report and the timeliness of the information 

provided.

(iv) For each foreign branch, include the branch code and total deposits carried on its 

books and records, and identify for which branches those deposits are dually payable in the 

United States. Describe any relationship between any deposit sweep arrangements with foreign 

branches and affiliates. Describe any controls in place to restrict movement of funds to or from 

accounts in foreign branches.

(4) (8) Critical services.  A CIDI must be able to demonstrate capabilities necessary to 
ensure continuity of critical services in resolution. In order to support these capabilities, a 
full resolution submission must:

(i) (i) Identify and describe the CIDI’s critical services and critical services

support, including the names of the providers and whether they are provided, in whole or in



2121

part, by or through:

(A) (A) The CIDI or a CIDI subsidiary or branchitself (or a particular branch of the 

CIDI) or a subsidiary of the CIDI (and further indicate whether those critical services or critical

services support are ultimately provided by a third party), or

(B) (B) The parent company or a parent company affiliateAn affiliate of the CIDI

other than a branch or a subsidiary of the CIDI (and further indicate whether those critical

services or critical services support are ultimately provided by a third party).

(ii) Describe the CIDI's process for identifying critical services and critical services 

support. Describe the CIDI's process for collecting and monitoring the terms of contracts 

governing critical services and critical services support, and whether services provided pursuant 

to such contracts and associated costs can be segmented by the material entity, core business 

line, or franchise component that receives the critical service or critical service support.

(ii) For each PCS service provider of which the CIDI directly is a member or has a direct 

relationship and that provides a critical service or a critical services support:

(A) Describe the PCS services provided, including the value and volume of activities on a 

per-provider basis.

(B) Map those PCS service providers to the CIDI’s legal entities and core business lines 

that hold direct membership, have a direct relationship, or receive such PCS services.

(iii) (iii) Map critical services support to the legal entities that own, contract for, or

employ them, and map critical services to the material entities, and core business lines, and 

franchise components that they support.

(iv) (iv) Identify the physical locations and jurisdictions of each provider of critical

service providersservices and critical services support that are located outside of the United
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States.

(v) (v) Identify thecontracts for critical services and critical services support that

may be at risk of interruption in the event of the CIDI’s failure and describe the process used 

to make this determination. Describe the CIDI’s approach for continuing critical services in 

the event of the CIDI’s failure. Identify contracts for critical services that contain provisions

that, upon the insolvency of the CIDI or the FDIC being appointed receiver of the CIDI,

purport to permit the service provider to stop providing services, to alter pricing, or to alter other

terms of service. Discuss potential obstacles to maintaining critical services that could occur 

in the event of the CIDI’s failure and steps that could be taken to remediate or otherwise 

mitigate the risk of interruption, to include those critical services and critical services 

support provided by the parent company or a parent company affiliate and addressing:

(A) Whether the CIDI and the parent company or parent company affiliate have entered 

into a written agreement and whether the written agreement has a cost plus or arms' length 

pricing rate, and the processes used by the CIDI to identify and project liquidity needs associated 

with those costs; and

(5) Management information systems; software licenses; intellectual property.
(B) The impact on continuity of critical services or critical services support provided by the parent 
company or a parent company affiliate if the parent company or parent company affiliate is in resolution 
under 11 U.S.C. 101 et seq. or other applicable insolvency regime.

(i) Provide a mapping of the CIDI’s information technology architecture and a detailed 

inventory and description of the key management information systems and applications. This 

should include the core processors for deposit and loan data, and systems and applications for 

risk management, accounting, and financial and regulatory reporting, used by or for the benefit 

of the CIDI and CIDI subsidiaries. For each key management information system or application 

the description must identify the legal owner, any licensor, the key personnel (including third 
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parties) needed to support and operate the system or application, the system or application's use 

and function, any core business line that uses the system or application, its physical location (if 

any), any related third party contracts or service-level agreements, any related software or 

systems licenses, and any other related intellectual property.

(ii) Identify the end-of-day processing cut-off times for deposit and loan operations.

(6) (9) Key personnel.  A full resolution submission must:

(i) (i) Identify all key personnel by title, function, physical location, core business 

line, and employing legal entity., and whether they are dual-hatted. If relevant, identify any 

CIDI-sponsored work authorizations and the associated jurisdictions that are located outside of 

the United States.

(ii) Describe the CIDI's methodology for identifying key personnel.

(iii) Provide a recommended approach for retaining key personnel during the CIDI’s 

resolution.

(ii) (iv) Identify all employee benefit programs provided to key personnel, including

health insurance, defined contribution and defined benefit retirement programs, and any other

employee wellness programs, as well as any collective bargaining agreements or other similar

arrangements. Identify the legal entity sponsor of each employee benefit program, and provide a

description of and points of contact (by title) for such programs.

(iii) Identify key personnel who are responsible for the CIDI's crisis communications and 

describe key communications channels that are used across key stakeholder categories.

(10) Franchise components.  A CIDI must be able to demonstrate the capabilities 

necessary to ensure that franchise components and the IDI franchise are marketable in 

resolution. A full resolution submission must:
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(i) Identify franchise components that are currently separable, and are marketable in a 

timely manner in resolution. For a resolution plan of a group A CIDI, the franchise components 

identified must be sufficient to implement the identified strategy.

(ii) Provide metrics that depict the size and significance of each franchise component.

(iii) Identify by position the senior management officials of the CIDI who are primarily 

responsible for overseeing the business activities underlying the franchise component.

(iv) Describe the CIDI's current capabilities and process to initiate marketing of 

franchise components to potential third party acquirers, and describe the process by which the 

CIDI would identify prospective bidders for such franchise components.

(v) Describe the key assumptions (such as market conditions, available time to market 

assets, and anticipated client behaviors) underpinning each franchise component divestiture.

(vi) Describe any significant impediments and obstacles to execution, including 

significant legal, regulatory, cross-border or operational challenges to the divestiture of each 

franchise component. This description must also address impediments and obstacles to 

maintaining internal operations (for example, shared services, information technology 

requirements, and human resources) and to maintaining access to financial market utilities. 

Identify the material actions that would be needed to facilitate the sale or disposition of each 

franchise component and, based on the CIDI's current capabilities, describe the projected time 

frame to prepare for and execute the disposition of each franchise component.

(vii) If a CIDI subsidiary or a parent company affiliate is a broker-dealer that provides 

services to the CIDI or customers of the CIDI, describe such services and the integration of the 

broker-dealer with the CIDI's business and operations. Provide an analysis discussing the 

challenges that could arise upon the discontinuation of services if the CIDI were separated from 



2525

the broker-dealer, and actions to mitigate such challenges.

(viii) Describe the CIDI's current capabilities and processes to establish a virtual data 

room promptly in the run-up to or upon failure of the CIDI that could be used to carry out sale of 

the IDI franchise as well as any or all of the CIDI's franchise components, including a 

description of the organizational structure of information within the virtual data room. 

Information in the virtual data room must support the ability of the FDIC to market and execute 

a timely sale or disposition of the IDI franchise or the CIDI's franchise components, be 

appropriate for a buyer to conduct due diligence for a timely sale or disposition of the IDI 

franchise or the CIDI's franchise components, and be sufficient to permit a bidder to provide a 

competitive bid on the IDI franchise or the CIDI's franchise components. A full resolution 

submission must also describe expected access protocols and requirements for the FDIC to use 

the virtual data room in order to carry out the sale of the IDI franchise or the CIDI's franchise 

components, including the FDIC's ability to facilitate bidder due diligence, and describe how 

information populated within the virtual data room could be transferred to a virtual data room 

hosted by the FDIC. The full resolution submission should identify the time required to capture 

all elements of information in the virtual data room, indicating number of days it would take to 

populate each category of information described below, and the process for each, including any 

potential obstacles or impediments in producing accurate, timely, and complete information in a 

useful format. The content of the virtual data room must include the following elements, or 

those that are applicable in the case of a sale of a franchise component:

(A) Financial information, including annual and interim financial statements, including 

carve-out financial statements for franchise components, general ledger, and relevant financial 

information;
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(B) Deposit data and information;

(C) Loan and lending operations information;

(D) Securities information, including relevant information describing the CIDI's 

securities and investment portfolio;

(E) Corporate organization information, including current organizational chart;

(F) Employee information, including organization charts, compensation, and benefits;

(G) Material contracts and critical services information, including key critical services 

agreements, leases, and bond indentures; and

(H) Other information necessary to facilitate a rapid and effective due diligence process 

for the sale of the IDI franchise or the CIDI's franchise components.

(7) (11) Material assetloan portfolios.  A full resolution submission must 

identifyIdentify each material assetloan portfolio by size,  and by category and classes of 

assetsclass within such material assetloan portfolio, and include a breakdown of those

assetsloans within a material assetloan portfolio that are held by a foreign branch or regulated 

subsidiary of the CIDI. For each material assetloan portfolio, describe how the assetsloans

within the portfolio are valued and how they are maintained on the books and records of the 

CIDI. Identify and discuss impediments to the sale of each material asset portfolio identified 

and provide a timeline for such sale.

(12) Valuation to facilitate FDIC's assessment of least-costly resolution method.  A CIDI 

must be able to demonstrate the capabilities necessary to produce valuations needed in assessing 

the least-cost test. A resolution plan must:

(i) Provide a detailed description of the approaches the CIDI would employ for 

determining the values of the franchise components and the IDI franchise as a whole, including 
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the underlying assumptions and rationale. Describe the CIDI's approach to the development of 

the information needed to support valuation analysis, including a description of the CIDI's 

current ability to produce updated projections, timely if necessary, to support the FDIC's analysis 

to determine whether a resolution strategy would be the least costly to the Deposit Insurance 

Fund in the event of failure.

(ii) Provide the following valuation analysis based upon the failure scenario assumed in 

the development of the identified strategy, with such adjustments to the scenario as may be 

necessary to demonstrate the analysis required under paragraph (d)(12)(ii)(B) of this section:

(A) Valuation estimates of the IDI franchise, and where a multiple acquirer exit strategy 

is incorporated in the identified strategy, a sum-of-the-parts analysis. In determining these 

valuation estimates, the CIDI must consider appropriate valuation approaches, such as the 

income-based approach, asset-based approach, and market-based approach. In deriving a range 

of estimates of value, the CIDI must assess and provide a reasoned quantitative or qualitative 

analysis in support of whether the conclusion of value should reflect the results of one valuation 

approach and method, or a combination of the results of more than one valuation approach and 

method; as appropriate, the resolution plan must discuss the relevance and weight given to the 

different valuation approaches and methods used.

(B) A qualitative analysis of the impact on franchise value that may result from not 

transferring any uninsured deposits to the bridge depository institution, including a narrative 

describing any options to mitigate franchise value destruction where there is not a transfer of all 

deposits to a bridge depository institution such as, an advance dividend payment to depositors 

that takes into account the expected loss to depositors, and the impact of such an advance 

dividend on depositor behavior and preservation of franchise value at different levels of loss. 
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Such qualitative analysis should reflect reasonable assumptions of customer behavior based 

upon the CIDI's range of services provided to, and interconnections with, depositors.

(iii) Provide all content responsive to paragraph (d)(12)(ii) of this section as an appendix 

to the resolution plan, including any analysis of liquidity and deposit runoff assumptions and 

factors underlying such runoff estimates.

(8) (13) Off-balance-sheet exposures.  A full resolution submission must 

describeIdentify any material off-balance-sheet exposures (including the amount and

nature of unfunded commitments, guarantees, and contractual obligations) of the CIDI and

map those exposures to core business lines, franchise components, and material asset 

portfolios.

(9) (14) Qualified financial contracts.  A full resolution submission must:

(i) (i) DescribeIdentify and describe the types of qualified financial contract 

transactions the CIDI is involved with in respect of its customers and business activities, the core 

business lines and franchise components with which such transactions are associated, and how 

the CIDI offsets position risk from such transactions. Identify customers of the CIDI that are 

counterparties to qualified financial contracts transactions with the CIDI that are significant in 

terms of gross notional amounts or volumes of transactions.contracts to which the CIDI or any of 

its subsidiaries is a party and how such qualified financial contracts are used in the provision of 

services to customers or in the management of risk, including how the CIDI and its subsidiaries 

offset position risks from such contracts. The CIDI must describe the types of qualified financial 

contracts utilized by each core business line and the business purpose or risk management 

purpose of such qualified financial contracts. The CIDI must identify whether the CIDI or any of 

its subsidiaries enter into qualified financial contracts that are related to loans to customers made 
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by any affiliate of the CIDI (other than any subsidiary of the CIDI) and, if so, the types of such

qualified financial contracts. The CIDI must identify the types of counterparties with which the 

CIDI and its subsidiaries have qualified financial contracts.

(ii) (ii) DescribeIdentify the booking models forused by the CIDI and each of its

subsidiaries to support the marketing and management of risk from derivative 

transactionsqualified financial contracts, including whether customer-facing risk or other

dealer-facing risk resides in the CIDI and CIDI subsidiaries while the position risk hedging is

performed by a parent companyan affiliate of the CIDI. Describe the CIDI'sCIDI’s use of any

“global risk book,” “remote bookings,” or “back-to-backs” booking model, identify the 

challenges these booking models present to the transfer or unwind of such related derivatives, 

and analyze approaches for addressing those challenges.

(iii) (iii) Describe how the CIDI usesand each of its subsidiaries use qualified financial

contracts to manage its hedging or liquidity needs, including specifyingdescribing the hedged

items (including underlying risk, cash flow, assets or liability being hedged) and the applicable

core business line, as well as the approach used to mitigate such risks.

(iv) (iv)   For each of paragraphs (d)(149)(i) through (iii) of this section, identify

hedges that receive hedge accounting treatment, core business line-specific hedges, and 

reporting capabilities and practices for hedge accounting information and other end-user 

hedges.systems and any third-party providers used by the CIDI or any of its subsidiaries for 

valuations, reporting, and any other purposes related to qualified financial contracts.

(10) (15) Unconsolidated balance sheet; and material entity and regulated subsidiary 

financial statements.  A full resolution submission must provideProvide an unconsolidated

balance sheet for the CIDI and a consolidating schedule for all material entities and regulated
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subsidiaries that are subject to consolidation with the CIDI. Amounts attributed to legal entities

that are not material entities or regulated subsidiaries may be aggregated on the consolidating

schedule. Provide financial statements for each material entity and regulated subsidiary. When

available, audited financial statements should be provided.

(16) Payment, clearing, and settlement.  A full resolution submission must identify each 

provider of payment, clearing, and settlement services, and agent banks, and other financial 

market utilities (each, a “PCS service provider”), of which the CIDI directly is a member or has 

a direct relationship that is a critical service or a critical service support. For each such PCS 

service provider:

(i) Map those PCS service providers to the CIDI's legal entities, core business lines, 

and franchise components;

(ii) Describe the PCS services provided by such PCS service providers, including the 

value and volume of activities on a per-provider basis; and

(iii) Describe the CIDI's role as a PCS service provider that is material in terms of 

revenue to, or value of, any franchise component or core business line.

(11) (17) Capital structure;Composition of non-deposit liabilities and funding sources.  A
full resolution submission must:

(i) Provide descriptions of the current processes used by the CIDI to identify the funding, liquidity, 
and capital needs of and resources available to each material entity that is a CIDI subsidiary or foreign 
branch. Describe the current capabilities of the CIDI to project and report its funding and liquidity needs 
(e.g., next day, cumulative next five days, cumulative next 30 days).

(i) (ii) Identify the composition of the non-deposit liabilities of the CIDI including

the types and amounts of short-term and long-term liabilities by type and term to maturity,

secured and unsecured liabilities, and subordinated liabilities. Such information must include

whether such liabilities are held by affiliates, whether they are publicly issued, their maturity,

any call rights provided, and, where applicable, the identity of their indenture trustees.
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(iii) Identify the material funding relationships and material inter-affiliate exposures 

between the CIDI and any CIDI subsidiary or foreign branch that is a material entity, including 

material inter-affiliate financial exposures, claims or liens, lending or borrowing lines and 

relationships, guaranties, deposits, and derivatives transactions.

(18) Parent and parent company affiliate funding, transactions, accounts, exposures, and 

concentrations.  A full resolution submission must:

(ii) (i) Identify material affiliate funding relationships, and material inter-affiliate

exposures, including amount, terms, purpose, and durationdate of maturity, that the CIDI or any

CIDI subsidiary has with the parent company or any parent companyany affiliate, and that the

CIDI has with any CIDI subsidiary or foreign branch that is a material entity. Such information

must include material affiliate financial exposures, claims or liens, lending or borrowing lines and

relationships, guaranties, deposits, and derivatives transactions.

(iii) Identify any capital maintenance agreements and any similar arrangements that the

CIDI or any CIDI subsidiary has with any affiliate, and the location of related assets, funds, or

deposits.

(ii) Identify the nature and extent to which the parent company or any parent company 

affiliate serves as a source of funding to the CIDI and CIDI subsidiaries, the terms of any 

contractual arrangements, including any capital maintenance agreements, the location of related 

assets, funds, or deposits, and the mechanisms by which funds are transferred from the parent 

company or any parent company affiliate to the CIDI and CIDI subsidiaries.

(19) Economic effects of resolution.  A full resolution submission must identify any 

activities of the CIDI that provide a service or function that is material:

(i) To a geographic area or region of the United States;
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(ii) To a business sector or product line in that geographic area or region, or nationally; 

or

(iii) To other financial institutions. The full resolution submission must include a 

discussion of mitigants to the potential impact of termination of those activities in the event of 

failure of the CIDI, including whether the activity is readily substitutable.

(20) Non-deposit claims.  A full resolution submission must identify and describe the 

CIDI's systems and processes used to identify the unsecured creditors of the CIDI that are not 

depositors, as well as the unsecured creditors of each CIDI subsidiary that is a material entity. 

Such description must identify the location of the CIDI's records and recordkeeping practices 

regarding unsecured debt issued by the CIDI and any inter-creditor agreements for unsecured 

debt. The description must include a description of the CIDI's capabilities to identify each such 

unsecured creditor by name, address, nature of the liability, and amount owed by the CIDI and 

each CIDI subsidiary or, in the case of indentured securities, the identity of the indenture trustee.

(21) Cross-border elements.  A full resolution submission must describe all components 

of the parent company's and parent company affiliates' operations that are based or located 

outside the United States, including regulated subsidiaries, and foreign branches and offices that 

contribute to the value, revenues, or operations of the CIDI. A full resolution submission must 

also identify all authorities with regulatory or supervisory authority over these operations, and 

identify regulatory or other impediments to divestiture, transfer, or continuation of any of the 

CIDI's foreign branches, subsidiaries, and offices in resolution, including with respect to 

retention or termination of personnel and transfer or continuation of licenses or authorizations.

(22) Management information systems; software licenses; intellectual property.  A full 

resolution submission must:
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(i) Provide a detailed inventory and description of the key management information 

systems and applications, including systems and applications for risk management, accounting, 

and financial and regulatory reporting, as well as those used to provide the information required 

to be provided in the full resolution submission, used by or for the benefit of the CIDI and CIDI 

subsidiaries. For each system or application the description must identify the legal owner or 

licensor, the key personnel needed to support and operate the system or application, the system 

or application's use and function, any core business line that uses the system or application, its 

physical location (if any), any related third party contracts or service-level agreements, any 

related software or systems licenses, and any other related intellectual property.

(ii) For any key management information system or application for which the CIDI or 

CIDI subsidiary is not the owner or licensor, describe both any obstacles to maintaining access 

to such system or application when the CIDI is in resolution, and approaches for maintaining 

access to such system or application when the CIDI is in resolution, including the projected 

costs of maintaining access when the CIDI is in resolution.

(iii) Describe the capabilities of the CIDI's processes and systems to collect, maintain, 

and produce the information and other data underlying the full resolution submission. Identify 

all relevant management information systems and applications, and describe how the 

information is managed and maintained. Describe any deficiencies, gaps, or weaknesses in such 

capabilities and the actions the CIDI intends to take to address promptly any such deficiencies, 

gaps, or weaknesses, and the time frame for implementing such actions.

(12) (23) Digital services and electronic platforms.  A full resolution submission
must:products.

(i) Describe all digital services and electronic platforms offered to customers to support banking 
transactions for retail or business customers.

(i) Briefly describe any novel or emerging digital services and products currently offered 
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to retail or business customers through online, mobile, or digital channels, including online or 

mobile banking applications and digital wallets and other embedded arrangements.

(ii) (ii) Identify whether such digital services and platformsproducts are provided by

the CIDI, a CIDI subsidiary, a parent companythe CIDI’s affiliate, or a third party, and which of

them owns the related intellectual property or is the licensee. For digital services and products 

provided by a third party, identify the entity and its role in the arrangement.

(iii) For each digital service and product, identify the system on which the CIDI retains 

customer records.

(13) Summary of other updates since prior submission.

(i) Describe each material change since the prior resolution submission that has not 

already been addressed in a notice of extraordinary event addressing the changed element.

(ii) Describe the changes to the CIDI's previously submitted resolution submission 

resulting from any change in law or regulation or guidance.

(e) Review of resolution submissions. The FDIC will review the resolution submission to 

determine whether it meets the applicable requirements of this section in all material respects.

(f) Engagement. As part of the FDIC’s review of the resolution submission, the FDIC 

may engage with the CIDI to ask clarifying questions with regard to the information contained 

within it.

(iii) Discuss how these services or platforms are significant to the operations or customer 

relationships of the CIDI, and their impact on franchise value and depositor behavior.

(24) Communications playbook.  A full resolution submission must include a 

communications playbook that describes the CIDI's current communication capabilities, 

including capabilities to communicate with personnel, customers, and counterparties, and how 
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those capabilities could be used from the point of the CIDI's failure through the CIDI's 

resolution. The description must:

(i) Identify categories of key stakeholders addressed in the CIDI's communications 

plans including, counterparties, domestic and foreign regulatory authorities, customers, and 

personnel.

(ii) Identify communication channels for each key stakeholder category and describe the 

logistics and limitations of the use of each communication channel.

(iii) Describe the procedures to generate contact lists for each key stakeholder category 

and estimate the time required to generate each list.

(iv) Describe procedures for coordinating communications across key stakeholder 

categories and communications channels, including cross-border communications, if any.

(v) Identify key personnel that are responsible for the CIDI's crisis communications 

across key stakeholder categories and communications channels and the functional and legal 

entity organization of relevant communications activities.

(25) Corporate governance.  A full resolution submission must include a detailed 

description of: how resolution planning is integrated into the corporate governance structure and 

processes of the CIDI; the CIDI's policies, procedures, and internal controls governing 

preparation and approval of the full resolution submission; and the identity and position of the 

senior management official of the CIDI who is primarily responsible and accountable for the 

development, maintenance, and filing of the full resolution submission, and for the CIDI's 

compliance with this section.

(26) CIDI's assessment of the full resolution submission.  A full resolution submission 

must describe the nature, extent, and results of any contingency planning or similar exercise 
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conducted by the CIDI since the date of the most recently filed full resolution submission to 

assess the viability of the identified strategy (if required) or improve any capabilities described 

in the full resolution submission.

(27) Any other material factor.  A full resolution submission must identify and discuss 

any other material factor that may impede the resolution of the CIDI.

(e) Interim supplement.  Each CIDI must submit interim supplements containing current 

and accurate information regarding the specified full resolution submission content items in 

accordance with this paragraph (e).

(1) Submission date. (i) Each interim supplement must be submitted to the FDIC on or 

before the anniversary date (or first business day thereafter) of its most recent full resolution 

submission, or its most recent interim supplement, unless the CIDI has received written notice of 

a different date from the FDIC.

(ii) Notwithstanding paragraph (e)(1)(i) of this section, with respect to all CIDIs, no 

interim supplement is required in the calendar year in which a full resolution submission is made 

and, with respect to a biennial filer, no interim supplement is required in the calendar year in 

which it submits a DFA resolution plan.

(2) Content items for interim supplement.  Each CIDI must submit interim supplements 

that address each of the following content items:

(i) A description of all material changes resulting from an extraordinary event;

(ii) A description of each material change applicable to interim supplement content 

items since the submission of its prior full resolution submission (or affirmation that no such 

material change has occurred);

(iii) The content required under paragraph (d)(4) of this section;
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(iv) From paragraph (d)(7) of this section, the content required under paragraph (d)(7)(i), 

the first sentence of paragraph (d)(7)(ii), the first sentence of paragraph (d)(7)(iii), the first 

sentence of paragraph (d)(7)(iv), and the first two sentences of paragraph (d)(7)(v) of this 

section;

(v) From paragraph (d)(8) of this section, the content required under paragraphs 

(d)(8)(i) and (iv) of this section;

(vi) From paragraph (d)(9) of this section, the content required under paragraph (d)(9)(i) 

of this section;

(vii) From paragraph (d)(10) of this section, the content required under paragraphs 

(d)(10)(i) through (iii) of this section;

(viii) From paragraph (d)(11) of this section, the content required under the first sentence 

of paragraph (d)(11) of this section;

(ix) The content required under paragraph (d)(13) of this section, excluding the 

requirement to “map those exposures to core business lines, franchise components and material 

asset portfolios”;

(x) The content required under paragraph (d)(15) of this section;

(xi) From paragraph (d)(16) of this section, the content required under the first sentence 

of paragraph (d)(16) of this section;

(xii) From paragraph (d)(17) of this section, the content required under the first sentence 

of paragraph (d)(17)(ii) of this section;

(xiii) The content required under paragraph (d)(21) of this section;

(xiv) From paragraph (d)(22) of this section, the content required under paragraph 

(d)(22)(i) of this section; and
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(xv) Any other content element expressly identified for the next interim supplement by 

the FDIC.

(f) Credibility; review of full resolution submissions; engagement; capabilities testing

—(1) Credibility criteria.  Each full resolution submission must be credible. The FDIC may, at 

its sole discretion, determine that the full resolution submission is not credible if:

(i) The identified strategy would not provide timely access to insured deposits, 

maximize value from the sale or disposition of assets, minimize any losses realized by creditors 

of the CIDI in resolution, and address potential risk of adverse effects on U.S. economic 

conditions or financial stability; or

(ii) The information and analysis in the full resolution submission is not supported with 

observable and verifiable capabilities and data and reasonable projections or the CIDI fails to 

comply in any material respect with the requirements of paragraph (d) or (e) of this section.

(2) Resolution submission review and credibility determination.  The FDIC will review 

the full resolution submission in consultation with the appropriate Federal banking agency for 

the CIDI and its parent company. If, after consultation with the appropriate Federal banking 

agency for the CIDI, the FDIC determines that the full resolution submission of a CIDI is not 

credible pursuant to paragraph (f)(1) of this section, the FDIC must notify the CIDI in writing of 

such determination. Any notice provided under this paragraph (f)(2) must include a description 

of the material weaknesses in the full resolution submission identified by the FDIC that resulted 

in the determination that the full resolution submission is not credible. A material weakness is 

an aspect of a CIDI's full resolution submission that individually or in conjunction with other 

aspects fails to meet the credibility criteria described in paragraph (f)(1).

(3) Resubmission of a full resolution submission.  Within 90 days of receiving a notice 
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issued by the FDIC pursuant to paragraph (f)(2) of this section that the full resolution 

submission is not credible based on identified material weaknesses, or such shorter or longer 

period as the FDIC may determine, a CIDI must submit a revised full resolution submission, or 

such other information or material specified by the FDIC, to the FDIC that addresses any 

material weaknesses identified by the FDIC and discusses in detail the revisions made to address 

such material weaknesses.

(4) Failure regarding resubmission.  If the CIDI fails to submit the revised full 

resolution submission within the required time-period under paragraph (f)(3) of this section or 

the FDIC determines that the revised full resolution submission fails to address adequately the 

material weaknesses identified in the notice issued by the FDIC, the FDIC may take enforcement 

action against the CIDI in accordance with paragraph (j) of this section.

(5) Significant findings.  The FDIC may also identify significant findings and other 

observations after review of a full resolution submission. A significant finding is a weakness or 

gap that raises questions about the credibility of a CIDI's full resolution submission but does not 

rise to the level of a material weakness. If a significant finding is not satisfactorily explained or 

addressed before or in the CIDI's next full resolution submission, it may be found to be a 

material weakness in the CIDI's next full resolution submission. The FDIC may require a project 

plan with identified milestones to assure that the significant finding is timely addressed. The 

FDIC may identify an aspect of a CIDI's full resolution submission as a material weakness even 

if such aspect was not identified as a significant finding in an earlier full resolution submission. 

The FDIC must notify the CIDI in writing of any significant findings that are identified in the 

full resolution submission.

(6) Engagement.  Each CIDI must provide the FDIC such information and access to 
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such personnel of the CIDI as the FDIC in its discretion determines is relevant to any of the 

provisions of this section (“engagement”). Personnel made available must have sufficient 

expertise and responsibility to address the informational and data requirements of the 

engagement. Engagement between the CIDI and the FDIC may be required at any time. This 

engagement may include the FDIC requiring the CIDI to provide information or data to support 

the content items required by paragraph (d) or (e) of this section, other information related to a 

group A CIDI's identified strategy, or, for any CIDI, other resolution options being considered by 

the FDIC. The FDIC will provide the CIDI with timely notification of the scope of any 

engagement before such engagement begins and will notify the CIDI on the conclusion of the 

engagement.

(7) Capabilities testing.  At the discretion of the FDIC, the FDIC may require any CIDI 

to demonstrate the CIDI's capabilities described, or required to be described, in the full 

resolution submission, including the ability to provide the information, data and analysis 

underlying the full resolution submission (“capabilities testing”). The CIDI must perform such 

capabilities testing promptly, and provide the results in a time frame and format acceptable to 

the FDIC. Capabilities testing may be included in connection with full resolution submission 

review under paragraph (f)(2) of this section or any engagement under paragraph (f)(6) of this 

section. The FDIC will provide the CIDI with timely notification of the scope of any capabilities 

testing before such capabilities testing begins and will notify the CIDI on the conclusion of the 

capabilities testing.

(g) (g) No limiting effect on FDIC. No full resolution submission or interim 

supplement provided pursuant to this section will be binding on the FDIC as supervisor,

deposit insurer, or receiver for a CIDI or otherwise require the FDIC to act in conformance
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with such full resolution submission or interim supplement.

(1) (1) Financial information.  The full resolution submission or interim supplement 

must, to the greatest extent possible, use financial information as of the most recent fiscal

year-end for which the CIDI has financial statements or, if. If the use of financial information as

of a more recent date as offor which the CIDI has financial statements would more accurately

reflect the operations of the CIDI on the date of the submission, to the greatest extent possible,

the CIDI will use financial information as of that more recent date. If the resolution submission 

is due on or before a date that is less than six months after the end of the most recent fiscal 

year-end (for example, before July 1, if the fiscal year end is December 31), the CIDI may use 

financial information as of the quarter immediately preceding year-end.

(2) (2) Indexing of information and analysis to fullto resolution submission and 

interim supplement content requirements. A full resolution submission or interim supplement 

must include an index of each content requirement in paragraph (d) or (e)(2) of this section, as 

applicable,  required to be included in that full resolution submission or interim supplement, as 

applicable, to every instance of its location in the full resolution submission, or interim 

supplement, as. To the extent any content requirement is not applicable to a CIDI, the CIDI 

must note such inapplicability and briefly describe the reason.

(3) (3) Combined full resolution submission or interim supplements by

affiliated CIDIs. CIDIs that are affiliates may submit a single, combined full resolution

submission or interim supplement, but only if all affiliated CIDIs submitting the combined

full resolution submission or interim supplement are within the same CIDI group, whether

group A or group B. The combined full resolution submission or interim supplement must

satisfy the content requirements for each CIDI's fullCIDI’s resolution submission or interim 



4242

supplement, as applicable, and the FDIC must be able to readily identify the portions of a

combined full resolution submission or interim supplement that comprise each CIDI's

fullCIDI’s resolution submission or interim supplement.

(h) Form of full resolution submissions; confidential treatment of full resolution 

submissions and interim supplements. (1) Each full resolution submission must be divided into a 

Public Section and a Confidential Section. Each CIDI must segregate and separately identify the 

Public Section from the Confidential Section. The Public Section must consist of a summary 

overview of the full resolution submission that describes the business of the CIDI. For each 

CIDI, the Public Section must include, to the extent material to the CIDI's full resolution 

submission:

(i) The names of material entities;

(ii) A description of core business lines;

(iii) Consolidated financial information regarding assets, liabilities, capital and major 

funding sources;

(iv) A description of derivative activities and hedging activities;

(v) A list of PCS service providers;

(vi) A description of foreign operations;

(vii) The identities of material supervisory authorities;

(viii) The identities of the principal officers;

(ix) A description of the corporate governance structure and processes related to 

resolution planning;

(x) A description of material management information systems; and

(xi) For group A CIDIs only, a description, at a high level, of the CIDI's identified 
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strategy.

(h) Confidential treatment of resolution submissions. (21) The confidentiality of

full resolution submissions and interim supplements must be determined in accordance with

applicable exemptions under the Freedom of Information Act (5 U.S.C. 552(b)) and the

FDIC'sFDIC’s Disclosure of Information Rules (12 CFR part 309).

(2) (3) Any CIDI submitting a full resolution submission, interim supplement,  or

related materials pursuant to this section that desires confidential treatment of the information

submitted pursuant to 5 U.S.C. 552(b)(4) and 12 CFR part 309 and related policies may file a

request for confidential treatment in accordance with those rules.

(3) (4) To the extent permitted by law, information comprising the Confidential 

Section of a fulla resolution submission and the information comprising an interim supplement 

will be treated as confidential.

(4) (5) To the extent permitted by law, the submission of any non-publicly available

data or information under this section will not constitute a waiver of, or otherwise affect, any

privilege arising under Federal or State law (including the rules of any Federal or State court) to

which the data or information is otherwise subject. Privileges that apply to full resolution

submissions and related materials are protected pursuant to 12 U.S.C. 1828(x).

(i) Extensions and exemptions —―(1) Extension. Notwithstanding the general

requirements of paragraph (c) of this section, on a case-by-case basis, the FDIC may extend, on

its own initiative or upon written request, any time frame or deadline of this section.

(2) Waiver. The FDIC may, on its own initiative or upon written request, exempt a CIDI

from one or more of the requirements of this section.

(j) Enforcement.  Violating any provision of this section constitutes a violation of a 
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regulation and may subject the CIDI to enforcement actions under 12 U.S.C. 1818, including 

paragraph (t) thereunder.

[89 FR 56648, July 9, 2024]




