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President Trump Adjusts Tariffs on Steel, Aluminum, Copper, and
Pharmaceutical Imports

On April 2, 2026, the Administration of Donald J. Trump issued a Proclamation announcing various
adjustments to tariffs on steel, aluminum, and copper imports, which took effect on April 6, 2026." The
Proclamation provides clarity to importers following prior uncertainty regarding how to properly calculate
applicable duties. Also on April 2, 2026, the President imposed a 100% tariff on certain pharmaceutical

products and related pharmaceutical ingredients, subject to several key exceptions.

Section 232 Tariffs on Steel, Aluminum, and Copper Imports

The Proclamation regarding steel, aluminum, and copper imports has four core components:

First, the United States will maintain existing 50% import tariffs on the full value of commodity imports made
entirely or almost entirely of steel, aluminum, and copper under Section 232 of the Trade Expansion Act of
1962. Goods subject to the current 50% tariff are identified in Annex I-A of the Proclamation. That baseline
rate is subject to exceptions, however, including for products comprised of metal that was melted and poured

or smelted and cast in the United Kingdom or the United States—the so-called “melt-and-pour” exceptions.

Second, so-called “derivative” products made substantially but not entirely of these metals (i.e., made with
more than 15% selected metal content by weight) will be assessed a 25% tariff on the full value of the
commodity, subject to melt-and-pour exceptions. Prior to the Proclamation, a 25% tariff was applicable solely
to the value of a derivative product’s steel, aluminum or copper content. If the importer could not reliably
identify the value of the derivative product’s steel, aluminum or copper content, then the tariff would apply to
the product’s entire value. Products subject to the current 25% derivative tariff are identified in Annex I-B of
the Proclamation. Notably, products with metal content below 15% by weight will no longer be subject to
Section 232 tariffs on these metals. This is a significant departure from pre-existing formal and informal
guidance from U.S. Customs and Border Protection (“CBP”), whose previous approach required importers to
identify—and pay duties on—a product’'s metal content even if the steel content was below the new 15%

threshold established under the April 2 Proclamation.

Third, products containing the relevant metals that are made outside the United States, but entirely with
American steel, aluminum or copper, will be subject to lower tariffs of 10%. Prior to the Proclamation, certain

derivative products processed or assembled abroad containing relevant metals exclusively from the United

' There is no indication that these tariffs will apply retroactively.
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States were eligible for complete exemption from Section 232 duties. The new framework applies a 10% tariff

to all such derivative products made with relevant metals from the United States.

Fourth, certain metal-intensive industrial equipment and electrical grid equipment will be subject to a lower
tariff of 15% of the goods’ total values through 2027. Products eligible for this reduced rate are identified in

Annex lll of the Proclamation.

In announcing these changes, a senior Trump Administration official made statements indicating that for
many metal products the new tariffs will be lower compared to the prior duties, but that there is a potential for
“increased tariff revenue” due to the 50% full sales value tariff.? The official also indicated that the
Administration considered the effects on domestic industry when developing these changes.? Products
subject to Section 232 duties are exempt from broadly-applicable tariffs recently enacted under Section 122
of the Trade Act of 1974, currently set at 10%.

Prior Section 232 Duty Calculation Guidance

Prior to Thursday’s announcement, some importers had struggled to identify the correct way to calculate
Section 232 duties under CBP rules for products not entirely composed of a selected metal. Guidance from
the Base Metals Center of Excellence and Expertise (“Base Metals CEE”), a component within CBP, provided
some clarity but left key questions unaddressed.* Thursday’s adjustments help clarify expectations going

forward but do not appear to apply retroactively.

Pending Court Case on Section 232 Tariff Calculations

In addition, as the new guidelines come into effect, a case is pending at the U.S. Court of International Trade
(the “CIT”) pertaining to the issue of steel calculations under Section 232.° Specifically, on January 27, 2026,
an importer of machine screws, bolts, nuts, and fasteners filed suit challenging the legality of CBP’s Section
232 tariff calculation method for derivative products. Plaintiff's claims allege a discrepancy between existing
CBP guidance on calculating steel content, which allows for a steel and non-steel content breakdown and
excludes the non-steel content machining and fabricating costs, and the actual implementation of that

calculation by CBP, which allegedly does apply the tariff to non-steel content manufacturing costs. The

2 David Lawder, Trump Cuts US Duty Rates on Steel, Aluminum and Copper Derivative Products, Reuters
(Apr. 2, 2026), https://www.reuters.com/world/us/trump-cuts-us-duty-rates-steel-aluminum-copper-derivative-
products-2026-04-02/.

31d.
4 See Base Metals CEE, https://www.ghy.com/wpcontent/uploads/2026/03/3 15 26 BMCEE-Sec-232.pdf.
5 Express Fasteners, Ltd. v. United States, No. 26-00853.
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Government has until April 17 to answer plaintiff's complaint. Because the new guidance included in the
April 2 Proclamation took effect on April 6, the Proclamation does not necessarily render the pending case

moot. The Government made a confidential filing in the case on April 1, 2026.°

Section 301 Tariffs Issued During First Trump Administration

The Proclamation’s revised metals tariffs under Section 232 are among several duty types that currently may
apply to aluminum, steel and copper products and their derivatives. For example, during the first Trump
Administration, the U.S. Trade Representative (‘USTR”) conducted a seven-month investigation’ into
business practices of the Government of China, including policies that were allegedly unreasonable or
discriminatory towards American businesses.® The basis for this investigation was Section 301 of the Trade
Act of 1974, which empowers the President, through the USTR, to investigate and respond to unfair trade

practices which burden or restrict United States commerce.®

In 2018, the USTR announced a 25% tariff on two lists of goods from China, covering approximately $50
billion in trade value.'® In 2019, after several modifications, the USTR developed two additional lists of
Chinese products that would be subject to Section 301 duties.'! By the start of 2020, the USTR had imposed
a 25% tariff on products on the first two lists (worth $50 billion), a 25% tariff on goods from the third list (worth
$200 billion), and a 7.5% tariff on a fourth list of goods (worth at least $100 billion). Relevant here, the product
lists included several goods made of aluminum, steel or copper, as well as certain derivative products of

these metals.'?

The USTR'’s approach to Section 301 duties was challenged by importers, who filed suit in the CIT arguing
that the USTR'’s third and fourth lists lacked statutory authority and violated administrative law requirements.’®
The CIT ultimately affirmed the USTR’s exercise of its authority, and the U.S. Court of Appeals for the Federal

Circuit affirmed the CIT’s decision. Section 301 duties from the first Trump Administration largely remain in

8 Express Fasteners, Ltd. v. United States, No. 26-00853, Dkt. No. 15.
" HMTX Indus. LLC v. United States, 156 F.4" 1236, 1242 (Fed. Cir. 2025).

8 Because the People’s Republic of China is a non-market economy, government control over companies and
business operations are assumed until proven otherwise by a specific supplier. This process is two-fold and
particularly relevant when seeking a “separate rate” in antidumping duty scenarios.

919 U.S.C. § 2411 (“Section 301”).
10 83 Fed. Reg. 28710 (June 20, 2018); 83 Fed. Reg. 40823 (Aug. 16, 2018).

1184 Fed. Reg. 45821 (Aug. 30, 2019); 84 Fed. Reg. 69447 (Dec. 18, 2019); 85 Fed. Reg. 3741 (Jan. 22,
2020).

283 Fed Reg. 40823, Annex B.
3 HMTX Indus., 156 F.4" at 1248.
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effect, and selected metal products from China may be subject to both Section 301 and Section 232 duties,

depending on classification.™

Adjustments to Tariffs on Pharmaceuticals and Pharmaceutical Ingredients

Separately, on April 2, 2026, President Trump also announced a 100% ad valorem duty on certain patented
pharmaceuticals and associated pharmaceutical ingredients.' This rate will take effect on July 31, 2026 for
large companies listed in Annex Ill of the pharmaceuticals-related Proclamation and on September 29, 2026

for smaller unlisted companies. However, there are key exceptions:

First, the rate is 15% for products of Japan, the European Union, the Republic of Korea, Switzerland and
Liechtenstein, and 10% for products from the United Kingdom. The United Kingdom received this additional
benefit due to a separate agreement it reached with the United States on drug pricing. Similarly, the
remaining countries received the discounted 15% rate due to commitments made in their respective trade
deals with the United States.

Second, products of companies that have “onshoring plans” (i.e., plans to manufacture drugs in the United
States) approved by the U.S. Secretary of Commerce are subject to a 20% tariff through April 2, 2030. These
plans will be “subject to approval, monitoring, and enforcement,” by the Secretary of Commerce, who will

require “periodic reports . . . regarding progress towards fulfilling onshoring milestones.”

Third, products of some companies are subject to a 0% tariff if the companies both (a) have the approved
“onshoring plans” described above; and (b) have signed a so-called “most-favored nation” (MFN)
pharmaceutical pricing agreement with the Secretary of Health and Human Services. This exception applies
through January 20, 2029, and precise details of these MFN agreements are not clear at this time. Typically,
a MFN trade agreement would specify that products sold in the United States are sold at prices equal to or
lower than the price at which such products are sold in any other country. The MFN drug pricing concept was

outlined in President Trump’s May 12, 2025 Executive Order, which announced a framework for new

agreements with major pharmaceutical companies to lower prescription drug prices for Americans in line with
those of “comparably developed nations.” The April 2 Proclamation regarding pharmaceuticals indicates that
at least 13 companies, listed on Annex Il, have already reached such acceptable MFN agreements, and will

therefore face a 0% tariff rate.

4 See Addressing Certain Tariffs on Imported Articles.

5 Adjusting Imports of Pharmaceuticals and Pharmaceutical Ingredients Into the United States.
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TRACKER

S&C’s Tariffs Tracker summarizes the status of various tariffs and trade measures that the Trump

administration has announced, is implementing, or is actively considering for implementation. S&C will

periodically update this tracker based on further developments. Our Tariffs Response Team is available

should you have questions regarding any U.S. tariffs’ applicability.

Countries
Tariff U.S. Imports/Goods of Effective Expiration Statutory
Description Affected Origin Rate'® Date(s) Date Authorities
Already in Effect
Temporary Import | Most goods (with All 10% 2/24/2026 7/24/2026 Section 122 of
Duty exceptions detailed in the Trade Act of
Annex | and Annex I1) 1974 (“Section
1227)
Steel Tariffs Steel and steel All (by 50% (with 3/12/2025 N/A Section 232 of
derivatives'” removing exceptions, (25%) the Trade
existing including 25% 6/4/2025 Expansion Act
exemptions) rate for derivative | (additional of 1962
(pending U.K. products) 25%) (Section 232)
exemptions) (products made 4/6/2026
of 15% or less (metal content
steel no longer below 15% by
subject to Section | weight not
232 metals subject to
tariffs). tariff) )
Aluminum Tariffs Aluminum and All (by 50% (with 3/12/2025 N/A Section 232
aluminum derivatives'® | removing exceptions, (25%)
existing including 25% for | 6/4/2025
exemptions) derivative (additional
(pending U.K. products) 25%)
exemplions) | ducts made | 4/6/2026

of 15% or less
aluminum no
longer subject to
Section 232
metals tariffs).

(metal content
below 15% by
weight not
subject to
tariff)

'6 Most rates are additional to any existing tariffs.

7 https://www.federalregister.gov/documents/2025/08/19/2025-15819/adoption-and-procedures-of-the-

section-232-steel-and-aluminum-tariff-inclusions-process.

8 https://www.federalregister.gov/documents/2025/08/19/2025-15819/adoption-and-procedures-of-the-

section-232-steel-and-aluminum-tariff-inclusions-process.
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https://www.sullcrom.com/About/Rankings/2026/March/Tariffs-Response-Team
https://www.whitehouse.gov/presidential-actions/2026/02/imposing-a-temporary-import-surcharge-to-address-fundamental-international-payments-problems/
https://www.whitehouse.gov/presidential-actions/2026/02/imposing-a-temporary-import-surcharge-to-address-fundamental-international-payments-problems/
https://www.whitehouse.gov/wp-content/uploads/2026/02/2026Section122.prc_.ANNEX1_.FINAL_.pdf
https://www.whitehouse.gov/wp-content/uploads/2026/02/2026Section122.prc_.ANNEX2_.Final_.pdf
https://www.whitehouse.gov/presidential-actions/2026/04/strengthening-actions-taken-to-adjust-imports-of-aluminum-steel-and-copper-into-the-united-states/
https://www.whitehouse.gov/presidential-actions/2026/04/strengthening-actions-taken-to-adjust-imports-of-aluminum-steel-and-copper-into-the-united-states/
https://www.federalregister.gov/documents/2025/08/19/2025-15819/adoption-and-procedures-of-the-section-232-steel-and-aluminum-tariff-inclusions-process
https://www.federalregister.gov/documents/2025/08/19/2025-15819/adoption-and-procedures-of-the-section-232-steel-and-aluminum-tariff-inclusions-process
https://www.federalregister.gov/documents/2025/08/19/2025-15819/adoption-and-procedures-of-the-section-232-steel-and-aluminum-tariff-inclusions-process
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Countries
Tariff U.S. Imports/Goods of Effective Expiration Statutory
Description Affected Origin Rate'® Date(s) Date Authorities
Automobile Tariffs | Automobiles and All 25% (subject to 4/3/2025 N/A Section 232
automobile parts offsets) (pending | (automobiles)

U.K. rate of 10%

and E.U. rate of

15%) 5/3/2025
(certain
automobile
parts, with
import
adjustment
offsets
available in
certain
circumstances)

Solar Panel Tariffs | Crystalline silicon Cambodia, Varies (up to 6/24/2025 N/A Sections 303
photovoltaic cells and | Malaysia, 3,404%) and 731 of the
modules (with limited Thailand, and Tariff Act of
exceptions) Vietnam 1930

Copper Tariffs Copper and copper All (by 50% (with 8/1/2025 N/A Section 232;
derivatives removing exceptions, (50%) IEEPA; Section

existing including 25% for 101 of the
exemptions) derivative 4/6/2026 Defense
(pending U.K. products) (metal Cog‘te”t Production Act;
exemptions) bel_ow 15% by Section 301;
(products made weight not Section 604 of
of 15% or less sul?Ject to the Trade Act of
copper no longer | tariff) 1974
subject to Section
232 metals
tariffs).

Lumber and Softwood timber and All 10% tariff on 10/14/2025 N/A Section 232

Furniture Tariffs lumber; upholstered softwood timber
wooden furniture; and and lumber; a
kitchen cabinets and 25% tariff on
vanities upholstered

wooden furniture;
and a 25% tariff
on kitchen
cabinets and
vanities

Medium- and Medium- and heavy- All 25% tariff on 11/01/2025 N/A Section 232

Heavy-Duty duty vehicles (MHDVs) MHDVs and

Vehicles, Parts (such as trucks), MHDVPs; 10%

and Buses medium- and heavy- tariff rate on all
duty vehicle parts buses and other
(MHDVPs), and buses vehicles

classified in the
4934-3005-0975 v.1 7



https://www.whitehouse.gov/presidential-actions/2025/03/adjusting-imports-of-automobiles-and-autombile-parts-into-the-united-states/
https://www.trade.gov/final-affirmative-determinations-antidumping-and-countervailing-duty-investigations-crystalline
https://www.whitehouse.gov/presidential-actions/2026/04/strengthening-actions-taken-to-adjust-imports-of-aluminum-steel-and-copper-into-the-united-states/
https://www.federalregister.gov/documents/2025/10/06/2025-19482/adjusting-imports-of-timber-lumber-and-their-derivative-products-into-the-united-states
https://www.federalregister.gov/documents/2025/10/06/2025-19482/adjusting-imports-of-timber-lumber-and-their-derivative-products-into-the-united-states
https://www.whitehouse.gov/presidential-actions/2025/10/adjusting-imports-of-medium-and-heavy-duty-vehicles-medium-and-heavy-duty-vehicle-parts-and-buses-into-the-united-states/
https://www.whitehouse.gov/presidential-actions/2025/10/adjusting-imports-of-medium-and-heavy-duty-vehicles-medium-and-heavy-duty-vehicle-parts-and-buses-into-the-united-states/
https://www.whitehouse.gov/presidential-actions/2025/10/adjusting-imports-of-medium-and-heavy-duty-vehicles-medium-and-heavy-duty-vehicle-parts-and-buses-into-the-united-states/
https://www.whitehouse.gov/presidential-actions/2025/10/adjusting-imports-of-medium-and-heavy-duty-vehicles-medium-and-heavy-duty-vehicle-parts-and-buses-into-the-united-states/
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Countries
Tariff U.S. Imports/Goods of Effective Expiration Statutory
Description Affected Origin Rate'® Date(s) Date Authorities
HTSUS heading
8702
Semiconductor Semiconductors, All Phase 1: 25% for | 1/15/2026 N/A Section 232
Tariffs semiconductor covered
manufacturing semiconductor
equipment, and their chips (with
derivative products exemptions for
chips imported to
support the
buildout of the
U.S. technology
supply chain)
Phase 2:
Potential for
tariffs on other
semiconductor
chips following
trade
negotiations (with
potential for
offsets)
Pending/Temporarily Suspended
Service Fees on Chinese-built and China Varies depending | 10/14/2025 N/A Section 301 of
Chinese-Built and | Chinese-owned on the (suspended the Trade Act of
Chinese-Owned vessels (with characteristics of | for one year 1974
Vessels exceptions, including the vessel ($0 for | on (Section 301)
vessels that transport the first 180 days | 11/10/2025)
goods between U.S. and increasing
domestic ports) thereafter)
Service Fees on Foreign-built vehicle All $0 for the first 10/14/2025 N/A Section 301
Foreign-Built carriers (fee 180 days and (suspended
Vehicle Carriers remissions available then $150 per for one year
for operators that order Car Equivalent on
and take delivery of a Unit capacity of 11/10/2025)
U.S.-built vessel of the entering
equivalent or greater foreign-built
capacity within three vehicle carrier
years)
Furniture Tariffs Upholstered wooden All Increasing January 1, N/A Section 232
furniture; and kitchen existing tariffs to | 2026
cabinets and vanities a 30% tariff on (suspended
upholstered for one year
wooden furniture; | on December
and a 50% tariff 31, 2025)
on kitchen
cabinets and
vanities
4934-3005-0975 v.1 8



https://www.federalregister.gov/documents/2025/04/16/2025-06591/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.federalregister.gov/documents/2025/04/16/2025-06591/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2025/february/ustr-seeks-public-comment-proposed-actions-section-301-investigation-chinas-targeting-maritime
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2025/february/ustr-seeks-public-comment-proposed-actions-section-301-investigation-chinas-targeting-maritime
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2025/february/ustr-seeks-public-comment-proposed-actions-section-301-investigation-chinas-targeting-maritime
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2025/february/ustr-seeks-public-comment-proposed-actions-section-301-investigation-chinas-targeting-maritime
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2025/february/ustr-seeks-public-comment-proposed-actions-section-301-investigation-chinas-targeting-maritime
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2025/february/ustr-seeks-public-comment-proposed-actions-section-301-investigation-chinas-targeting-maritime
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2025/february/ustr-seeks-public-comment-proposed-actions-section-301-investigation-chinas-targeting-maritime
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Countries
Tariff U.S. Imports/Goods of Effective Expiration Statutory
Description Affected Origin Rate'® Date(s) Date Authorities
Italian Pasta Pasta from 13 Italy Preliminary March 12, TBD Section 751 of
Antidumping specified producers proposed rates 2026 the Tariff Act of
Tariffs (final expected by 1930 (Section
March 12, 2026): 751)
13.89%
(Pastificio Lucio
Garofalo S.p.A.);
2.26% (La
Molisana, S.p.A.);
9% (other
companies).
Pharmaceutical Patented All 4/2/2026 100%, 7/31/2026 TBD Section 232
Investigation® pharmaceuticals and with exceptions
associated
pharmaceutical 15% for Japan,
ingredients E.U., Republic of
Korea,
Switzerland,
Liechtenstein,
10% for U.K.
In Development
Chinese Semiconductor China TBD TBD TBD Section 301
Semiconductor industry
Investigation
America First TBD (reviews of the Potentially all Various TBD TBD Section 232,
Trade Policy trade deficit, potential Section 301
tariffs/countervailing
duties, and other trade
measures)
Diqital Services TBD (reviews of Potentially all TBD TBD TBD Section 232,
Taxes foreign taxes and (memorandum Section 301
Investigations regulations on references the
American digital European
services, cross-border | Union, Canada,
data flows, and Turkey, and the
intellectual property) U.K))
19 https://www.whitehouse.gov/presidential-actions/2026/04/adjusting-imports-of-pharmaceuticals-and-
pharmaceutical-ingredients-into-the-united-states/
4934-3005-0975 v.1 9



https://www.federalregister.gov/documents/2025/04/16/2025-06587/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.whitehouse.gov/presidential-actions/2026/04/adjusting-imports-of-pharmaceuticals-and-pharmaceutical-ingredients-into-the-united-states/
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2024/december/ustr-initiates-section-301-investigation-chinas-acts-policies-and-practices-related-targeting
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2024/december/ustr-initiates-section-301-investigation-chinas-acts-policies-and-practices-related-targeting
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2024/december/ustr-initiates-section-301-investigation-chinas-acts-policies-and-practices-related-targeting
https://www.whitehouse.gov/presidential-actions/2025/01/america-first-trade-policy/
https://www.whitehouse.gov/presidential-actions/2025/01/america-first-trade-policy/
https://www.whitehouse.gov/presidential-actions/2025/02/defending-american-companies-and-innovators-from-overseas-extortion-and-unfair-fines-and-penalties/
https://www.whitehouse.gov/presidential-actions/2025/02/defending-american-companies-and-innovators-from-overseas-extortion-and-unfair-fines-and-penalties/
https://www.whitehouse.gov/presidential-actions/2025/02/defending-american-companies-and-innovators-from-overseas-extortion-and-unfair-fines-and-penalties/
https://www.whitehouse.gov/presidential-actions/2026/04/adjusting-imports-of-pharmaceuticals-and-pharmaceutical-ingredients-into-the-united-states/
https://www.whitehouse.gov/presidential-actions/2026/04/adjusting-imports-of-pharmaceuticals-and-pharmaceutical-ingredients-into-the-united-states/

SULLIVAN & CROMWELL

Countries
Tariff U.S. Imports/Goods of Effective Expiration Statutory
Description Affected Origin Rate'® Date(s) Date Authorities
Chinese Cargo Cargo-handling China Up to 100%2° TBD TBD Section 301
Handling equipment, including
Equipment ship-to-shore cranes
Aircraft and Jet Commercial aircraft Potentially all TBD TBD TBD Section 232
Engine and jet engines, and
Investigation their parts
Polysilicon Polysilicon and its Potentially all TBD TBD TBD Section 232
Investigation derivatives
Unmanned Aircraft | Unmanned aircraft Potentially all TBD TBD TBD Section 232
Systems systems and their parts
Investigation and components
Wind Turbine Wind turbines and their | Potentially all TBD TBD TBD Section 232
Investigation parts and components
Robotics and Robotics and industrial | Potentially all TBD TBD TBD Section 232
Industrial machinery and their
Machinery parts and components
Investigation
Medical Personal protective Potentially all TBD TBD TBD Section 232
Equipment equipment and related
Investigation medical parts and
components, medical
consumables and
related medical parts
and components,
medical equipment,
and medical devices
Structural Excess | TBD China, the TBD TBD TBD Section 301
Capacity and European
Production in Union,
Manufacturing Singapore,
Sectors Switzerland,
Norway,
Indonesia,
Malaysia,
Cambodia,
Thailand,
Korea,
Vietnam,
Taiwan,
Bangladesh,

20 https://ustr.gov/sites/default/files/files/Press/Releases/2025/301%20Ships%20-%20Action%20FRN%204-

17.pdf.

4934-3005-0975 v.1

10



https://ustr.gov/sites/default/files/files/Press/Releases/2025/301%20Ships%20-%20Action%20FRN%204-17.pdf
https://ustr.gov/sites/default/files/files/Press/Releases/2025/301%20Ships%20-%20Action%20FRN%204-17.pdf
https://ustr.gov/sites/default/files/files/Press/Releases/2025/301%20Ships%20-%20Action%20FRN%204-17.pdf
https://public-inspection.federalregister.gov/2025-08500.pdf
https://public-inspection.federalregister.gov/2025-08500.pdf
https://public-inspection.federalregister.gov/2025-08500.pdf
https://www.federalregister.gov/documents/2025/07/16/2025-13345/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.federalregister.gov/documents/2025/07/16/2025-13345/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.federalregister.gov/documents/2025/07/16/2025-13365/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.federalregister.gov/documents/2025/07/16/2025-13365/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.federalregister.gov/documents/2025/07/16/2025-13365/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://public-inspection.federalregister.gov/2025-16191.pdf
https://public-inspection.federalregister.gov/2025-16191.pdf
https://www.federalregister.gov/documents/2025/09/26/2025-18749/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.federalregister.gov/documents/2025/09/26/2025-18749/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.federalregister.gov/documents/2025/09/26/2025-18749/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.federalregister.gov/documents/2025/09/26/2025-18749/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.federalregister.gov/documents/2025/09/26/2025-18729/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.federalregister.gov/documents/2025/09/26/2025-18729/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://www.federalregister.gov/documents/2025/09/26/2025-18729/notice-of-request-for-public-comments-on-section-232-national-security-investigation-of-imports-of
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-section-301-investigations-relating-structural-excess-capacity-and-production
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-section-301-investigations-relating-structural-excess-capacity-and-production
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-section-301-investigations-relating-structural-excess-capacity-and-production
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-section-301-investigations-relating-structural-excess-capacity-and-production
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-section-301-investigations-relating-structural-excess-capacity-and-production
https://ustr.gov/sites/default/files/files/Press/Releases/2025/301%20Ships%20-%20Action%20FRN%204-17.pdf
https://ustr.gov/sites/default/files/files/Press/Releases/2025/301%20Ships%20-%20Action%20FRN%204-17.pdf

SULLIVAN & CROMWELL

Countries
Tariff U.S. Imports/Goods of Effective Expiration Statutory
Description Affected Origin Rate'® Date(s) Date Authorities
Mexico, Japan,
and India
Goods Produced Goods produced with 60 countries TBD TBD TBD Section 301
with Forced Labor | forced labor (listed in the
USTR press
release)
IEEPA Tariffs Invalidated by February 20, 2026 Supreme Court Decision?!
Reciprocal Tariffs | Most goods (with All (except 10% 4/5/2025 N/A International
: exceptions, including Canada and Emergency
(baseline) smartphones, Mexico) Economic
computers, and some Powers Act
other electronic (IEEPA)
devices)??
Reciprocal Tariffs | All goods (with limited | Many Countries | Variable 8/7/2025 N/A IEEPA
(Specific exceptions, including (See Country
Countries) Agricultural products Annex below)
listed in the Annex to
November 14, 2025,
Executive Order
Modifying the Scope of
the Reciprocal Tariff
with Respect to Certain
Agricultural Products)
China Tariffs All goods China 10% 2/4/2025 N/A IEEPA

2! Learning Resources, Inc., et al. v. Donald J. Trump, President of the United States, et al., No. 24-1287 (S.
Ct. 2025).

22 The April 2, 2025 Executive Order exempts: articles subject to 50 U.S.C. § 1702(b); products already
subject to Section 232 tariffs, including steel and aluminum articles, and automobiles and automobile parts;
copper, pharmaceuticals, semiconductors, and lumber articles, on which the Trump administration is
considering additional tariffs; other articles that become subject to future Section 232 tariffs; bullion; and
energy and other certain minerals that are not available in the United States. See
https://www.whitehouse.gov/fact-sheets/2025/04/fact-sheet-president-donald-j-trump-declares-national-
emergency-to-increase-our-competitive-edge-protect-our-sovereignty-and-strengthen-our-national-and-
economic-security/; https://www.whitehouse.gov/wp-content/uploads/2025/04/Annex-Il.pdf. The April 11, 2025
presidential memorandum exempts smartphones and other electronic devices. See
https://www.whitehouse.gov/presidential-actions/2025/04/clarification-of-exceptions-under-executive-order-
14257-of-april-2-2025-as-amended/. The September 5, 2025 Executive Order updates Annex Il of the April 2,
2025 Executive Order, removing certain goods from the annex and adding others. See
https://www.whitehouse.gov/presidential-actions/2025/09/modifying-the-scope-of-reciprocal-tariffs-and-
establishing-procedures-for-implementing-trade-and-security-agreements/; https://www.whitehouse.gov/wp-
content/uploads/2025/09/ANNEX-I11.pdf.

4934-3005-0975 v.1 11


https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-60-section-301-investigations-relating-failures-take-action-forced-labor
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-60-section-301-investigations-relating-failures-take-action-forced-labor
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-60-section-301-investigations-relating-failures-take-action-forced-labor
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-60-section-301-investigations-relating-failures-take-action-forced-labor
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-60-section-301-investigations-relating-failures-take-action-forced-labor
https://ustr.gov/about/policy-offices/press-office/press-releases/2026/march/ustr-initiates-60-section-301-investigations-relating-failures-take-action-forced-labor
https://www.whitehouse.gov/presidential-actions/2025/04/regulating-imports-with-a-reciprocal-tariff-to-rectify-trade-practices-that-contribute-to-large-and-persistent-annual-united-states-goods-trade-deficits/
https://www.whitehouse.gov/presidential-actions/2025/04/regulating-imports-with-a-reciprocal-tariff-to-rectify-trade-practices-that-contribute-to-large-and-persistent-annual-united-states-goods-trade-deficits/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/11/modifying-the-scope-of-the-reciprocal-tariff-with-respect-to-certain-agricultural-products/
https://www.whitehouse.gov/presidential-actions/2025/11/modifying-the-scope-of-the-reciprocal-tariff-with-respect-to-certain-agricultural-products/
https://www.whitehouse.gov/presidential-actions/2025/11/modifying-the-scope-of-the-reciprocal-tariff-with-respect-to-certain-agricultural-products/
https://www.whitehouse.gov/presidential-actions/2025/11/modifying-the-scope-of-the-reciprocal-tariff-with-respect-to-certain-agricultural-products/
https://www.whitehouse.gov/presidential-actions/2025/02/imposing-duties-to-address-the-synthetic-opioid-supply-chain-in-the-peoples-republic-of-china/
https://www.supremecourt.gov/Search.aspx?FileName=/docket/docketfiles/html/public/24-1287.html
https://www.whitehouse.gov/fact-sheets/2025/04/fact-sheet-president-donald-j-trump-declares-national-emergency-to-increase-our-competitive-edge-protect-our-sovereignty-and-strengthen-our-national-and-economic-security/
https://www.whitehouse.gov/fact-sheets/2025/04/fact-sheet-president-donald-j-trump-declares-national-emergency-to-increase-our-competitive-edge-protect-our-sovereignty-and-strengthen-our-national-and-economic-security/
https://www.whitehouse.gov/fact-sheets/2025/04/fact-sheet-president-donald-j-trump-declares-national-emergency-to-increase-our-competitive-edge-protect-our-sovereignty-and-strengthen-our-national-and-economic-security/
https://www.whitehouse.gov/fact-sheets/2025/04/fact-sheet-president-donald-j-trump-declares-national-emergency-to-increase-our-competitive-edge-protect-our-sovereignty-and-strengthen-our-national-and-economic-security/
https://www.whitehouse.gov/wp-content/uploads/2025/04/Annex-II.pdf
https://www.whitehouse.gov/presidential-actions/2025/04/clarification-of-exceptions-under-executive-order-14257-of-april-2-2025-as-amended/
https://www.whitehouse.gov/presidential-actions/2025/04/clarification-of-exceptions-under-executive-order-14257-of-april-2-2025-as-amended/
https://www.whitehouse.gov/presidential-actions/2025/09/modifying-the-scope-of-reciprocal-tariffs-and-establishing-procedures-for-implementing-trade-and-security-agreements/
https://www.whitehouse.gov/presidential-actions/2025/09/modifying-the-scope-of-reciprocal-tariffs-and-establishing-procedures-for-implementing-trade-and-security-agreements/
https://www.whitehouse.gov/wp-content/uploads/2025/09/ANNEX-II.pdf
https://www.whitehouse.gov/wp-content/uploads/2025/09/ANNEX-II.pdf

SULLIVAN & CROMWELL

Countries
Tariff U.S. Imports/Goods of Effective Expiration Statutory
Description Affected Origin Rate'® Date(s) Date Authorities
Additional 10% All goods China 10% 3/4/2025 N/A IEEPA
China Tariffs
Mexico Tariffs Goods that do not Mexico 25% (10% for 3/4/2025 N/A IEEPA
satisfy U.S.-Mexico- potash)
Canada Agreement
(USMCA) rules of
origin®?
Canada Tariffs Goods that do not Canada 25% (10% for 3/4/2025 N/A IEEPA
satisfy USMCA rules of energy products
origin and potash)
Reciprocal 125% | All goods (with limited | China 125% 4/10/2025— N/A IEEPA
China Tariffs exceptions, including 5/14/2025
(country-specific) | smartphones, (paused until
computers, and some 11/10/2026
other electronic due to
devices)?* 11/1/2025
trade deal with
China)
Venezuelan Oil Potentially all Countries 25% TBD One year aftera | IEEPA
Tariffs importing country ceases
Venezuelan oll, importing
in the Secretary Venezuelan Oil
of State’s
discretion
Mexico Tariffs Goods that satisfy Mexico 25% TBD N/A IEEPA
USMCA rules of origin (suspended
on 3/6/2025)
Canada Tariffs Goods that satisfy Canada 25% TBD N/A IEEPA
USMCA rules of origin (suspended
on 3/6/2025)
Foreign-made Movies produced Potentially all 100% TBD TBD Potentially
Films outside of the U.S. IEEPA
Countries Selling Imports of goods that Any country TBD TBD TBD IEEPA

Qil to Cuba

are products of a
foreign country that
directly or indirectly

that directly or
indirectly sells
or otherwise

23 Preferential tariff treatment is provided for in the USMCA for goods: wholly obtained or produced entirely in

the territory of one or more of the countries; produced entirely in the territory of one or more USMCA

countries, exclusively from originating materials; or produced entirely in the territory of one or more of the
countries and the goods satisfy other applicable requirements.

24 https://content.govdelivery.com/bulletins/gd/USDHSCBP-3db9e55?wgt ref=USDHSCBP WIDGET 2.

4934-3005-0975 v.1

12



https://www.whitehouse.gov/presidential-actions/2025/03/further-amendment-to-duties-addressing-the-synthetic-opioid-supply-chain-in-the-peoples-republic-of-china/
https://www.whitehouse.gov/presidential-actions/2025/03/further-amendment-to-duties-addressing-the-synthetic-opioid-supply-chain-in-the-peoples-republic-of-china/
https://www.whitehouse.gov/presidential-actions/2025/02/imposing-duties-to-address-the-situation-at-our-southern-border/
https://www.whitehouse.gov/presidential-actions/2025/02/imposing-duties-to-address-the-flow-of-illicit-drugs-across-our-national-border/
https://www.whitehouse.gov/presidential-actions/2025/04/modifying-reciprocal-tariff-rates-to-reflect-trading-partner-retaliation-and-alignment/
https://www.whitehouse.gov/presidential-actions/2025/04/modifying-reciprocal-tariff-rates-to-reflect-trading-partner-retaliation-and-alignment/
https://www.whitehouse.gov/presidential-actions/2025/03/imposing-tariffs-on-countries-importing-venezuelan-oil/
https://www.whitehouse.gov/presidential-actions/2025/03/imposing-tariffs-on-countries-importing-venezuelan-oil/
https://www.whitehouse.gov/presidential-actions/2025/02/imposing-duties-to-address-the-situation-at-our-southern-border/
https://www.whitehouse.gov/presidential-actions/2025/02/imposing-duties-to-address-the-flow-of-illicit-drugs-across-our-national-border/
https://www.reuters.com/business/media-telecom/trump-announces-100-tariff-movies-produced-outside-us-2025-05-04/
https://www.reuters.com/business/media-telecom/trump-announces-100-tariff-movies-produced-outside-us-2025-05-04/
https://www.whitehouse.gov/presidential-actions/2026/01/addressing-threats-to-the-united-states-by-the-government-of-cuba/
https://www.whitehouse.gov/presidential-actions/2026/01/addressing-threats-to-the-united-states-by-the-government-of-cuba/
https://content.govdelivery.com/bulletins/gd/USDHSCBP-3db9e55?wgt_ref=USDHSCBP_WIDGET_2

SULLIVAN & CROMWELL

Countries
Tariff U.S. Imports/Goods of Effective Expiration Statutory
Description Affected Origin Rate'¢ Date(s) Date Authorities
sells or otherwise provides oil to
provides any oil to Cuba
Cuba
Countries Doing Imports of articles that | Any country TBD (“[Aln TBD TBD IEEPA
Business with Iran | are products of foreign | that directly or | additional ad
countries that directly indirectly valorem rate of
or indirectly purchase, | purchases, duty — for
import, or otherwise imports, or example, 25
acquire any goods or otherwise percent — may
services from Iran acquires any be imposed”)
goods or
services from
Iran
COUNTRY ANNEX
Rate(s)?° Imposed by
u.S. U.S. Prior to
Relevant Imports/Goods Invalidation of IEEPA Effective
Country Document/Agreement Affected Tariffs26 Date(s) Other Notes
Afghanistan Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates)
Algeria Executive Order (Further All goods 30% 8/7/2025
Modifying the Reciprocal
Tariff Rates)
Angola Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates)

25 Articles determined by Customs and Border Protection to have been transshipped to evade applicable
duties are subject to a 40% ad valorem rate instead of the rates specified herein.

26 The status of initially announced country-specific trade deals is uncertain in light of the U.S. Supreme Court
decision in Learning Resources, Inc., et al. v. Donald J. Trump, President of the United States, et al., No. 24-
1287 (S. Ct. 2025).
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https://www.whitehouse.gov/presidential-actions/2026/02/addressing-threats-to-the-united-states-by-the-government-of-iran/
https://www.whitehouse.gov/presidential-actions/2026/02/addressing-threats-to-the-united-states-by-the-government-of-iran/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.supremecourt.gov/Search.aspx?FileName=/docket/docketfiles/html/public/24-1287.html
https://www.supremecourt.gov/Search.aspx?FileName=/docket/docketfiles/html/public/24-1287.html

SULLIVAN & CROMWELL

Rate(s)?° Imposed by

u.S. U.S. Prior to
Relevant Imports/Goods Invalidation of IEEPA Effective
Country Document/Agreement Affected Tariffs26 Date(s) Other Notes
Argentina Trade Deal Announced Most goods Up to 10% reciprocal 2/6/2026
February 5, 2026; United d tariff rate for originating
States of America — (some tgoo S goods of Argentina not
Argentine Republic exempt) described in Schedule 2
Agreement on Reciprocal
Trade and Investment
0% reciprocal tariff rate
for originating goods of
Argentina set out in
Schedule 2%7
Bangladesh Executive Order (Further All goods 20% 8/7/2025
Modifying the Reciprocal
Tariff Rates
Bolivia Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates)
Bosnia and Executive Order (Further All goods 30% 8/7/2025
Herzegovina Modifying the Reciprocal
Tariff Rates)
Botswana Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates
Brazil Executive Order Most goods (some | 40% (total 50%) 8/1/2025
Specific Tariff (Addressing Threats to the | goods excluded)
(Specific Tariffs) United States by the
Government of Brazil)
Brazil Executive Order (Further All goods 10% (total 50%) 8/7/2025
Reci | Tarif Modifying the Reciprocal
(Reciprocal Tariffs) Tariff Rates)
Brunei Executive Order (Further All goods 25% 8/7/2025

Modifying the Reciprocal
Tariff Rates)

27 https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20Argentina%20ART1%20English%

20Final%20February%202026.pdf; https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20

Argentina%20Schedules%20February%202026.pdf.
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https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20Argentina%20ARTI%20English%20Final%20February%202026.pdf
https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20Argentina%20ARTI%20English%20Final%20February%202026.pdf
https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20Argentina%20ARTI%20English%20Final%20February%202026.pdf
https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20Argentina%20ARTI%20English%20Final%20February%202026.pdf
https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20Argentina%20ARTI%20English%20Final%20February%202026.pdf
https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20Argentina%20ARTI%20English%20Final%20February%202026.pdf
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/addressing-threats-to-the-us/
https://www.whitehouse.gov/presidential-actions/2025/07/addressing-threats-to-the-us/
https://www.whitehouse.gov/presidential-actions/2025/07/addressing-threats-to-the-us/
https://www.whitehouse.gov/presidential-actions/2025/07/addressing-threats-to-the-us/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20Argentina%20ARTI%20English%20Final%20February%202026.pdf
https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20Argentina%20ARTI%20English%20Final%20February%202026.pdf
https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20Argentina%20Schedules%20February%202026.pdf
https://ustr.gov/sites/default/files/files/Press/Releases/2026/US%20Argentina%20Schedules%20February%202026.pdf
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Rate(s)?° Imposed by

uU.S. U.S. Prior to
Relevant Imports/Goods Invalidation of IEEPA Effective
Country Document/Agreement Affected Tariffs26 Date(s) Other Notes
Cambodia Trade Deal Announced July | All goods 19% 8/7/2025
30, 2025;
Executive Order (Further
Modifying the Reciprocal
Tariff Rates)
Cameroon Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates
Canada Executive Order Most goods (some | 35% 8/1/2025 On Saturday,
(Amendment to Duties to goods exempt) September 26, 2025,
Address the Flow of lllicit President Trump
Drugs Across Our Northern announced that he
Border) intends to raise tariffs
10% above current
levels.
Chad Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates
China Fact Sheet All goods 20% total tariffs 11/1/2025 Expiration of Section
o : 301 tariff exclusions
(10% baseline extended until
Reciprocal Tariffs plus 11/10/2026:
10% Fentanyl tariff) ’
Fentanyl tariff lowered
from 20% to 10%.
Costa Rica Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates)
Céte d’lvoire Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates)
Democratic Republic | Executive Order (Further All goods 15% 8/7/2025
of the Congo Modifying the Reciprocal
Tariff Rates)
Ecuador Joint Statement Most goods 15% TBD Final agreement not
yet announced
(some goods
exempt)
El Salvador Joint Statement Most goods (some | 10% TBD Final agreement not

goods exempt)

yet announced
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SULLIVAN & CROMWELL

Rate(s)?° Imposed by

u.S. U.S. Prior to
Relevant Imports/Goods Invalidation of IEEPA Effective
Country Document/Agreement Affected Tariffs26 Date(s) Other Notes
Equatorial Guinea Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates
European Union Trade Deal Announced July | Most goods (some | Higher of either the U.S. | 8/21/2025
27, 2025; goods exempt) Most Favored Nation
F KA t tariff rate or a tariff rate
HETNCHWOTE AYICEMED of 15% on most goods??
Details Announced on
August 21, 2025
Falkland Islands Executive Order (Further All goods 10% 8/7/2025
Modifying the Reciprocal
Tariff Rates
Fiji Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates)
Ghana Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates)
Guatemala Joint Statement Many goods 10% TBD Final agreement not
yet announced
(some goods
exempt)
Guyana Executive Order (Further All goods 15% 8/7/2025
Modifying the Reciprocal
Tariff Rates)
Iceland Executive Order (Further All goods 15% 8/7/2025

Modifying the Reciprocal
Tariff Rates)

28 https://www.whitehouse.gov/briefings-statements/2025/08/joint-statement-on-a-united-states-european-

union-framework-on-an-agreement-on-reciprocal-fair-and-balanced-trade/.

4934-3005-0975 v.1

16



https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/briefings-statements/2025/08/joint-statement-on-a-united-states-european-union-framework-on-an-agreement-on-reciprocal-fair-and-balanced-trade/
https://www.whitehouse.gov/briefings-statements/2025/08/joint-statement-on-a-united-states-european-union-framework-on-an-agreement-on-reciprocal-fair-and-balanced-trade/
https://www.whitehouse.gov/briefings-statements/2025/08/joint-statement-on-a-united-states-european-union-framework-on-an-agreement-on-reciprocal-fair-and-balanced-trade/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/briefings-statements/2025/11/joint-statement-on-framework-for-united-states-guatemala-agreement-on-reciprocal-trade/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/
https://www.whitehouse.gov/briefings-statements/2025/08/joint-statement-on-a-united-states-european-union-framework-on-an-agreement-on-reciprocal-fair-and-balanced-trade/
https://www.whitehouse.gov/briefings-statements/2025/08/joint-statement-on-a-united-states-european-union-framework-on-an-agreement-on-reciprocal-fair-and-balanced-trade/

SULLIVAN & CROMWELL

Country

Relevant
Document/Agreement

u.s.
Imports/Goods
Affected

Rate(s)?° Imposed by
U.S. Prior to
Invalidation of IEEPA
Tariffs26

Effective
Date(s)

Other Notes

India

(Reciprocal Tariffs)

Announcement from
President Trump on July 30,
2025;

Executive Order (Further
Modifying the Reciprocal
Tariff Rates); Reduced to
18% following meeting
between President Trump
and President Modi on
February 2, 2026; Executive
Order (Modifying Duties to
Address Threats to the
United States by the
Government of the Russian
Federation).

All goods

18% (total 50%)

2/7/2026

Prior 25% tariff on
India for Russian Oil
purchases was
eliminated in February
6, 2026 Executive
Order.

Indonesia

Trade Deal Announced
July 23, 2025;

Executive Order (Further
Modifying the Reciprocal
Tariff Rates

All goods

19%

8/7/2025

Iraq

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

35%

8/7/2025

Israel

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Japan

Trade Deal Announced
July 23, 2025;

Executive Order
(Implementing the United
States-Japan Agreement)

Most goods

15%

Within
seven days
of 9/4/2025

Jordan

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Kazakhstan

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

25%

8/7/2025

Laos

Executive Order (Further
Modifying the Reciprocal
Tariff Rates

All goods

40%

8/7/2025
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Country

Relevant
Document/Agreement

u.s.
Imports/Goods
Affected

Rate(s)?° Imposed by

U.S. Prior to

Invalidation of IEEPA

Tariffs26

Effective
Date(s)

Other Notes

Lesotho

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Libya

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

30%

8/7/2025

Liechtenstein

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Madagascar

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Malawi

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Malaysia

Executive Order (Further
Modifying the Reciprocal
Tariff Rates

All goods

19%

8/7/2025

Mauritius

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Mexico

Letter from President Trump

dated July 11, 2025

Potentially all
goods

30%

10/29/2025

Moldova

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

25%

8/7/2025

Mozambique

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Myanmar (Burma)

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

40%

8/7/2025

Namibia

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025
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u.s.
Imports/Goods
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Rate(s)?° Imposed by
U.S. Prior to
Invalidation of IEEPA
Tariffs26

Effective
Date(s)

Other Notes

Nauru

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

New Zealand

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Nicaragua

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

18%

8/7/2025

Nigeria

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

North Macedonia

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Norway

Executive Order (Further
Modifying the Reciprocal
Tariff Rates

All goods

15%

8/7/2025

Pakistan

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

19%

8/7/2025

Papua New Guinea

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Philippines

Trade Deal Announced July
22, 2025;

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

19%

8/7/2025

Serbia

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

35%

8/7/2025

South Africa

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

30%

8/7/2025
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Effective
Date(s)

Other Notes

South Korea

Trade Deal Announced July
30, 2025;

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Sri Lanka

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

20%

8/7/2025

Switzerland

Joint Statement

Most goods

(some goods
exempt)

15%

TBD

Final agreement not
yet announced

Syria

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

41%

8/7/2025

Taiwan

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

1/15/2026

Amended as part of
U.S.-Taiwan
Semiconductor
Agreement

Thailand

Trade Deal Announced July
30, 2025;

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

19%

8/7/2025

Trinidad and Tobago

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Tunisia

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

25%

8/7/2025

Turkey

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

Uganda

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

15%

8/7/2025

United Kingdom
(Reciprocal Tariffs)

Executive Order (Further
Modifying the Reciprocal

Tariff Rates)

All goods

10%

8/7/2025
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Rate(s)?° Imposed by

uU.S. U.S. Prior to
Relevant Imports/Goods Invalidation of IEEPA Effective
Country Document/Agreement Affected Tariffs26 Date(s) Other Notes

United Kingdom Executive Order 14309 Automobile and Variable 6/30/2025 | Final agreement not
Specific Tariff (Implementing the General | automobile parts, yet announced
(Specific Tariffs) Terms of the United States aerospace,

of America-United Kingdom | aluminum and

Economic Prosperity Deal) | steel articles and

their derivative
articles

Vanuatu Executive Order (Further All goods 15% 8/7/2025

Modifying the Reciprocal

Tariff Rates)
Venezuela Executive Order (Further All goods 15% 8/7/2025

Modifying the Reciprocal

Tariff Rates
Vietnam Executive Order (Further All goods 20% 8/7/2025

Modifying the Reciprocal

Tariff Rates)
Zambia Executive Order (Further All goods 15% 8/7/2025

Modifying the Reciprocal

Tariff Rates)
Zimbabwe Executive Order (Further All goods 15% 8/7/2025

Modifying the Reciprocal
Tariff Rates)
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